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Amendingthe actof January19, 1968(P.L996),entitled“An actauthorizingthe
creationof indebtednessof five hundredmillion dollarsfor theconservationand
reclamationof land and water resources;defining the powersand dutiesof
certain offices,agenciesandpolitical subdivisions;providing for the allotment
of proceedshereunderincludingCommonwealthgrants;prescribingstandards
andmaking appropriations,”further regulatingthe sale of bonds,

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Subsection(c) of section6 andsection8, act ofJanuary19,
1968 (P.L.996), known as “The Land and Water Conservationand
ReclamationAct,” are amendedto read:

Section6. Bonds;Issueof BondsandNotes;Maturity; Interest,etc.—

(c) Whenbondsare issuedfrom timeto time, thebondsof eachissue
shallconstituteaseparateseriesto be designatedby the issuingofficials
or maybecombined/orsaleasoneserieswith othergeneral obligation
bondsof theCommonwealth.Eachseriesof bondsshallbearsuchrateor
ratesof interestthattheaggregateamountof interestpayableoverthelife
of such series,less the premium, if any, received,or plus the discount
allowed, i/any, upon the sale thereof,shallnot exceedan amountequal
to six percentperannum computedover thelife of suchseriesas maybe
determinedby the issuing officials. Such bondsshall be issuedin such
denominationsandin suchform or forms,whethercouponor registered
as to both principaland interest,andwith or without suchprovisionsfor
interchangeability,as the issuingofficials may determine.In caseinterest
couponsare attached,they shall contain the facsimile signaturesof the
StateTreasurerand the Auditor General.

Section 8. Saleof Bonds.—(a)Wheneverbondsare issued,they shall
be offered for sale at not less than (par] ninety-eight per cent of the
principal amount thereofand accruedinterestandshal] be sold by the
issuingofficials to the highestandbestbidderor biddersafter duepublic
advertisementon such terms and conditions and upon such open
competitivebidding as the issuingofficials shalldirect. The mannerand
timesof advertisingshallbe prescribedby the issuingofficials.

(b) Any portionof anybond issuesoofferedandnotsoldorsubscribed
for may be disposedof by private sale by the issuing officials in such
mannerandat suchprices,not lessthan[par] ninety-eightpercentof the
principal amount thereofand accrued interest,as the Governorshall
direct. No commissionshallbe allowedor paid for the saleof any bonds
issuedunder the authority of this act.
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(c) Until permanentbondscanbe prepared,the issuingofficials may
in theirdiscretionissuein lieu of suchpermanentbonds,temporarybonds
in suchform andwith suchprivilegesas to registrationandexchangefor
permanentbondsas may be determinedby the issuingofficials.

Section2. This act shall take effect immediately.

APPROVED—The 24th dayof February,A. D. 1970.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 23.

Qa59~
Secretary of the Commonwealth.


