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AmendingtheactofJune5, 1947(P.L458),entitled,asamended,“An actcreating
as bodiescorporateand politic “Parking Authorities” in cities of the first,
second,secondA and third classes,boroughs,and townshipsof thefirst class;
prescribingthe rights, powersanddutiesof suchauthorities;authorizingsuch
authorities to acquire, construct, improve, maintain and operateparking
projects; to conduct researchof the parking problem, and to establish a
permanentcoordinatedsystemof parkingfacilities, and to borrow moneyand
issuebondstherefor;providingfor the paymentof suchbondsandprescribin
therightsof theholdersthereof;conferringtheright0f eminentdomainonsuc
authorities;empoweringsuchauthoritiesto enterinto contractswith, and to
acceptgrantsfrom, theFederalGovernment,State,political subdivisionsof the
State or any agency thereof; exemptingthe propertyand securitiesof such
paTking authorities from taxation and conferring exclusivejurisdiction on
certaincourtsoverrates,”increasingthe rateof interestandfurtherregulating
the sale priceof bonds.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(a) of section6, act of June5, 1947 (P.L.458),
known as the “Parking Authority Law,” amendedAugust 19, 1953
(P.L.].106), is amendedto read:

Section 6. Purposesand Powers;Bonds.
(a) The bonds of any Authority hereinabovereferred to and

authorized to be issued shallbe authorizedby resolution of the board
thereof,andshallbe of suchseries;bearsuchdateor dates;matureat such
time or timesnotexceedingforty yearsfrom their respectivedates;bear
interestat suchrateorrates,notexceedingsix percentperannumpayable
semi-annually;exceptthatfor a periodofonegearafter theeffectivedate
of this amendatoryac4 the rate or rates of interestmay exceedsix per
centasshall bedeterminedby thecorporateauthoritiesasnecessaryto
issueandsell such bonds,exceptthat no bondsshall besoldat lessthan
ninety-eightpercentoftheir principal amountplus interestcharges,be
in suchdenominations;be in suchform, eithercouponor fully registered,
without coupons; carry such registration, exchangeability and
interchangeabilityprivileges;be payablein suchmediumof paymentand
at such place or places;be subject to such terms of redemption,not
exceedingonehundredfive percentof theprincipal amountthereof;and
beentitled to suchpriorities in therevenuesor receiptsof suchAuthority,
assuchresolution or resolutionsmay provide. The bondsshallbe signed
by suchofficers asthe Authority shalldetermine,andcouponbondsshall
haveattachedtheretointerestcouponsbearingthe facsimilesignatureof
the treasurerof the Authority, all asmay be prescribedin suchresolution
or resolutions. Any such bonds may be issued and delivered
notwithstandingthatoneor moreof theofficerssigningsuchbonds,orthe
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treasurerwhose facsimile signatureshall be upon the coupon, or any
officer thereofshallhaveceasedto be suchofficer or officers at the time
whensuchbondsshallactually be delivered.

Saidbondsmaybe soldat public or privatesalefor suchprice or prices
astheAuthority shalldetermine,[: Provided,That] exceptthat no bonds
shall besoldat len than ninety-eightpercentoftheirprinci palamount
plus interest charges, but the interest cost to maturity of the money
receivedfor any issueof said bondsshallnot exceedsix per centumper
annum,exceptthatfor a periodofoneyearafter theeffectivedateof this
amendatoryact, the rate or ratesof interestmay exceedsix per centum
per annum as shall be determinedby the corporate authorities as
necessaryto issueand sell such bonds.Pendingthe preparationof the
definitive bonds, interim receipts,or temporarybonds,with or without
coupons,may be issuedto thepurchaseror purchasersof suchbondsand
may containsuch terms andconditionsas the Authority may determine.

APPROVED—The 2nd day of March, A. D. 1970.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 37.

Secretaryof the Commonwealth.


