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No. 194

AN ACT

HB 2353

Amending the act of April 9, 1929 (P.L.343),entitled “An act relating to the
finances of the State government;providing for the settlement,assessment,
collection, and lien of taxes, bonus, and all other accounts due the
Commonwealth,the collection and recovery of fees and other money or
property due or belonging to the Commonwealth,or any agency thereof,
including escheatedproperty and the proceedsof its sale, the custody and
disbursementor otherdispositionof fundsandsecuritiesbelongingto or in the
possessionof the Commonwealth,and the settlementof claims against the
Commonwealth,theresettlementof accountsandappealsto thecourts,refunds
of moneyserroneouslypaidto theCommonwealth,auditingtheaccountsof the
Commonwealthandall agenciesthereof,of all publicofficerscollectingmoneys
payable to the Commonwealth,or any agency thereof, and all receiptsof
appropriationsfrom theCommonwealthandimposingpenalties;affectingevery
department,board, commission,and officer of the State government,every
political subdivisionof theState,andcertainofficersof suchsubdivisions,every
person,association,andcorporationrequiredto pay, assess,or collect taxes,or
to makereturnsor reportsunderthe laws imposingtaxesfor Statepurposes,or
to pay licensefees or other moneys to the Commonwealth,or an)’ agency
thereof, every State depositor)’ and every debtor or creditor of the
Commonwealth,” permitting the designation of additional banks or trust
companiesas activedepositories.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(c) of section505,actof April 9, 1929 (P.L.343),
known as “The Fiscal Code,” amendedJune 28, 1951 (P.L.601), is
amendedto read:

Section505. StateDepositories—TheBoardof FinanceandRevenue
shallhavethe power, and its duty shallbe,

(c) To designatetwo banksor trust companiesin Dauphin County,
two banks or trust companiesin Allegheny County, two banksor trust
companiesin PhiladelphiaCounty,andthirteenbanksor trustcompanies
in any partof the Commonwealth,to be known asactivedepositories,in
which shallbe depositedasufficient amountof the daily receiptsof the
StateTreasuryto transactthecurrentbusinessof theCommonwealth.The
boardmay designate[four] seven otherbanksor trust companies,located
anywherein theCommonwealth,to be known asactive depositories,and
to be usedfor the purposeabovementioned.
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APPRovED—The22nd day of July, A. D. 1970.

RAYMOND P. SHAFER

Theforegoingis a true and correctcopy of Act of the GeneralAssembly
No. 194.

Secretaryof the Commonwealth.


