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Authorizing the incurring of debtwithout the approvalof the electorsfor the
purposeof financinacommunitycollegeprojectsto beacquiredor constructed
by theStatePublic SchoolBuilding Authority, statingthe estimateduseful life
of such projects specifically itemized in a capital budget, and making an
appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Debt Authorization.—Pursuantto the provisionsof clause
(4) of subsection(a) of section7 of Article VIII of the Constitutionof
Pennsylvania,and the act of July 20, 1968 (Act No. 217),knownas the
“Capital Facilities Debt EnablingAct,” the Governor,Auditor General
andStateTreasurerareherebyauthorizedanddirectedto borrow, from
time to time, in addition to any authorizationheretoforeor hereafter
enacted,on the creditof the Commonwealth,subjectto the limitations
provided in the current capital budget,money not exceedingin the
aggregatethe sum of nineteenmillion seven hundredfifty thousand
dollars ($19,750,000)as may be found necessaryto carry out the
acquisitionandconstructionof community collegeprojectsspecifically
itemizedin acapital budget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
beincurredfrom timeto timeandshallbeevidencedby oneormoreseries
of generalobligation bonds of the Commonwealthin such aggregate
principal amount for each seriesas the Governor,Auditor Generaland
StateTreasurershall determine,but the lateststatedmaturity dateshall
not exceedthirty yearsfrom thedateof thebond first issuedfor eaohsuch
series.

Section3. EstimatedUsefulLife of Projects.—TheGeneralAssembly
statestheestimatedusefullife of all communitycollegeprojectsheretofore
itemizedin the capitalbudgetfor fiscal year1969-1970is not less than
thirty yearsfrom the dateof completionthereof,which period is hereby
statedto be the term of thedebtto be incurred.

Section 4. Appropriation.—The net proceedsof the sale of the
obligationshereinauthorizedareherebyappropriatedfrom the Capital
Facilities Fund to the State Public School Building Authority in the
maximumamountof nineteenmiffion sevenhundredfifty thousanddollars
($19,750,000),to beusedby it exclusivelyto defray the financial costsof
communitycollegeprojectsspecificallyitemizedin acapitalbudgetAfter
reservingor payingthe expensesof the sale of the obligations,the State
Treasurershallpay out to the StatePublicSchoolBuilding Authority the
moneysas requiredandcertified by it to be legally due andpayabla
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Section5. Effective Date—Thisact shall take effect immediately.

APPROVED—The25th day of November,A. D. 1970.

RAYMOND P. SHAFER

The foregoing is a true andcorrectcopy of Act of the GeneralAssembly
No. 234.

Secretary of the Commonwealth.


