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Authorizing the incurring of debt without the approvalof the electorsfor the
purposeof financingtransportationprojectswith respectto which an interest
is to be acquired in or constructedby the PennsylvaniaTransportation
Assistance Authority stating the estimated useful life of such projects
specificallyitemized in a capitalbudget,andmaking an appropriation.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Debt Authorization.—Pursuantto the provisionsof clause
(4) of subsection(a) of section 7 of Article VIII of the Constitution of
Pennsylvania,and the act of July 20, 1968 (Act No. 217),known as the
“Capital FacilitiesDebt Enabling Act,” the Governor, Auditor General
andStateTreasurerareherebyauthorizedand directedto borrow, from
time to time, in addition to any authorizationheretofore or hereafter
enacted,on the credit of the Commonwealth,subjectto the limitations
provided in the current capital budget, money not exceeding in the
aggregatethesumof seventeenmillion nine hundredthirty-onethousand
dollars ($17,931,000), as may be found necessaryto carry out the
acquisition and construction of transportation projects specifically
itemized in a capitalbudget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
beincurredfrom timetotimeandshallbe evidencedby oneormoreseries
of general obligation bonds of the Commonwealthin such aggregate
principal amount for eachseriesas the Governor, Auditor Generaland
State Treasurershall determine,but the lateststatedmaturity date shall
notexceedthirty yearsfrom thedateof thebondfirst issuedfor eachsuch
series.

Section3. EstimatedUseful Life of Projects.—TheGeneralAssembly
statesthat the estimateduseful life of transportationprojectsheretofore
itemizedin the capitalbudgetfor fiscal years1969-1971 is not lessthan
thirty yearsfrom the dateof completion or acquisitionof rights-of-way,
track, roadbeds,tunnels, electrification systems,structures,buildings,
stations,lands and intereststhereinandthe like; is not lessthan fifteen
years from the dateof acquisition of rolling stock; and is not less than
twelve yearsfrom the dateof acquisitionof passengerbuses. The term
of the debt authorizedto be incurredhereunderis thirty years from the
dateof the first acquisitionor completion.

Section 4. Appropriation.—The net proceeds of the sale of the
obligationshereinauthorizedare herebyappropriatedfrom the Capital
Facilities Fundto the PennsylvaniaTransportationAssistanceAuthority
to beusedby it exclusivelyto defraythe financial costsof transportation
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projectsspecificallyitemizedin acapitalbudget.After reservingor paying
the expensesof the saleof the obligations,the StateTreasurershallpay
outto the PennsylvaniaTransportationAssistanceAuthority the moneys
as requiredand certified by it to be legally dueand payable.

Section5. Effective Date.—Thisact shall take effect immediately.

APPRovED—The27th day of November,A. D. 1970.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopyof Act of the GeneralAssembly
No. 262.

Secretaryof the Commonwealth.


