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Amendingtheact of June12, 1968(Act No. 94), entitled “An act to provide for
the incorporation and regulation of cooperativeagricultural associations;
providing for the operation,taxation,merger,dissolutionandwinding up of
such associations;conferring certain rights, powers, duties, restrictions,
privilegesandimmunitiesupon themandtheir directors,officers,stockholders
and members;conferringpowersand imposingdutiesupon the courts,the
Departmentof State,the Departmentof Agriculture and otherState offices;
andimposingpenaltiesfor the violationof this act,” increasingthe maximum
dividend rate.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(I) of section14, act of June12, 1968 (Act No.
94),knownas the“CooperativeAgriculturalAssociationAct,” is amended
to read:

Section 14. Issuanceof Stock or MembershipCertificates; Voting
Rights; Evidences of Equity; Limitations on Dividends; Preemptive
Rights._* * *

(0 Dividendsnot in excessof [six] eightper centper annummay be
paidon anystock anddividendson preferredstockmay be cumulativeif
soprovidedin the articlesof association.An associationshallhavea lien
on all of its issuedcommon andpreferredstock and dividendsdeclared
or accruedthereonfor all indebtednessof the holdersthereof to the
association,if provisionthereforis statedon the faceof the certificateof
stock.

Section 2. This act shall takeeffect immediately.

APPROVED—The29th day of July, A. D. 1971.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 64.

ce,.
Secretary of the Commonwealth.


