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Amendingtheactof November30, 1965 (P.L.847),entitled “An actrelatingto and
regulatingthebusinessof bankingandtheexerciseby corporationsof fiduciary
powers;affectingpersonsengagedin thebusinessof bankingandcorporations
exercising fiduciary powers and affiliates of such persons; affecting the
shareholdersof suchpersonsandthedirectors,trustees,officers, attorneysand
employesof suchpersonsandof theaffiliatesof suchpersons;affectingnatienal
bankslocatedin the Commonwealth; affectingpersonsdealingwith persons
engagedin thebusinessof banking,corporationsexercisingfiduciary powers
and national banks; conferring powersand imposingduties on the Banking
Board, on certain departmentsand officers of the Commonwealthand on
courts,prothonotaries,clerksandrecordersof deeds;providing penalties;and
repealingcertainactsandpartsof acts,”to definetheprincipalplaceof business.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Section 102,actof November30, 1965 (P.L.847),known as
the “Banking Codeof 1965,” is amendedby adding a subsectionto read:

Section 102. Definitions
Subject to additional definitions containedin subsequentchaptersof

this act which areapplicableto specific chaptersor sectionsthereof, the

following words andphraseswhen usedin this act shall have,unlessthe
context clearly indicatesotherwise, the meaningsgiven to them in this
section:

(gg) “Principal placeof business”—theprincipal placeof business
designatedin thearticlesofan institution, notwithstandingthefactlhat
meetingsofdirectors,theofficeof thechiefexecutiveofficer andmajor
businessof theinstitution mayberegularly held,situatedor transacted
at oneor moreother locationswithin or without the countyin which
the principal place of businessis located.

APPROVED—The15th dayof December,A. D. 1971.

MILTON J. SHAPP

The foregoing is a true andcorrect copy of Act of the GeneralAssembly
No. 159.
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Secretaryof the Commonwealth.


