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Authorizing the incurring of debt without the approvalof the electorsfor the
purpose of financing public improvement projects to be acquired or
constructedby The GeneralStateAuthority statingthe estimatedusefullife of
such projects specifically itemized in a capital budget, and making an
appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Debt Authorization.—Pursuantto theprovisionsof clause
(4) of subsection(a) of section 7 of Article VIII of the Constitution of
Pennsylvania,andtheactofJuly20, 1968(P.L.550),knownasthe“Capital
FacilitiesDebt EnablingAct,” the Governor,Auditor GeneralandState
Treasurerare herebyauthorizedand directed to borrow, from time to
time, in additionto anyauthorizationheretoforeor hereafterenacted,on
thecreditof theCommonwealth,subjectto thelimitationsprovidedin the
currentcapitalbudget,moneynotexceedingin the aggregatethesumof
sixty-onemillion six hundredeighty threethousandtwenty-sevendollars
($61,683,027)asmaybe found necessaryto carry out the acquisitionand
constructionof public improvementprojectsspecifically itemized in a
capital budget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
be incurred from time to time and shall be evidencedby oneor more
seriesof generalobligationbondsof theCommonwealthin suchaggregate
principal amountfor eachseriesas the Governor,Auditor Generaland
StateTreasurershalldetermine,but the lateststatedmaturitydateshall
notexceedthirty yearsfrom thedateof thebond first issuedfor eachsuch
series.

Section3. EstimatedUseful Life of Projects.—TheGeneralAssembly
states the estimated useful life of all public improvement projects
heretoforeitemizedin thecapitalbudgetfor fiscal year 1971-1972is not
less than thirty yearsfrom the dateof completionthereof,which period
is herebystatedto be the term of the debt to be incurred.

Section 4. Appropriation.—The net proceeds of the sale of the
obligationshereinauthorizedareherebyappropriatedfrom the Capital
FacilitiesFundto The GeneralStateAuthority tobe usedby it exclusively
to defray the financialcosts of public improvementprojectsspecifically
itemizedin acapitalbudget.After reservingor payingthe expensesof the
sale of the obligation, the State Treasurershall pay out to The General
StateAuthority themoneysasrequiredandcertifiedby it to belegallydue
and payable.

Section5. Effective Date.—Thisact shall takeeffect immediately.
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APPROVED—The30th day of June,A. I). 1972.

MILTON J. SHAFP

The foregoingis a true andcorrectcopyof Act of the GeneralAssembly
No. 166.

c~.
Secretary of the Commonwealth.


