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No. 233

AN ACT

SB 1578

Amending the act of August 7, 1963 (P.L.549),entitled, as amended,“An act
creating the PennsylvaniaHigher EducationAssistanceAgency;defining its
powersandduties; conferring powersand imposingdutieson the Governor,
PresidentProTemporeof theSenate,Speakerof theHouseof Representatives,
Superintendentof Public Instructionand the Departmentof Auditor General;
andmakingappropriations,”makingrevisionsto conformto changesin Federal
law.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause (1) of section 4, act of August 7, 1963 (P.L.549),
entitled, as amended, “An act creating the PennsylvaniaHigher
EducationAssistanceAgency;defining its powersand duties; conferring
powersand imposingdutieson the Governor,PresidentProTemporeof
the Senate,Speakerof the Houseof Representatives,Superintendentof
Public Instructionandthe Departmentof Auditor General;and making
appropriations,”amendedOctober 29, 1969 (P.L.283), is amendedto
read:

Section 4. Powers and Duties.—In furtheranceof the purposesset
forth in this act, the boardof directorsshallhavethe following powers:

(1) To guaranteeloans of moneyupon suchterms andconditionsas
the boardmay prescribewithin the limitations containedherein,andat
auniform rateof interestto be determinedby the agency,to personswho
are residentsof this State and who plan to attendor areattendingany
approvedinstitution of higher educationeligible under this act in this
State or elsewhereto assist them in meeting their expensesof higher
education.No suchpersonshall receiveany loan guaranteein excessof
onethousandfive hundreddollars ($1500)for any academicyear andno
suchpersonshallreceiveatotal loan guaranteeof morethanseventy-five
hundreddollars($7500) exceptif suchloansare guaranteedor reinsured
underFederal laws.Suchloan guaranteesshallbecomedueandpayable
at thedirectionof the board of directorsandthe boardof directorsmay
extendtherepaymentperiodnot to exceedfifteen yearsfrom the dateof
executionof the noteor otherwritten evidenceof the loan orasallowed
under Federal law when the loan is guaranteedor reinsured under
Federal laws.

Section2. This act shall takeeffect immediately.
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APPRovED—The18thday of October,A. D. 1972.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly

No. 233.

a...
Secretaryof the Commonwealth.


