
1024 Act No. 250 LAWS OF PENNSYLVANIA,

No. 250

AN ACT

HB 515

AmendingtheactofJune28,1923(P.L.884),entitled“An actexemptingin certain
casesthe netproceedsof life insurancepolicies or annuitiesfrom the claimsof
creditors,”further providing for exemptionsfrom claims of creditors.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 1, act of June28, 1923 (P.L.884), is amendedto
read:

Section1. Be it enacted,&c., That thenetamountpayableunderany
policy of life insuranceor underanyannuity contractuponthe life of any
person,heretoforeor hereaftermadefor the benefitof or assignedto the
[wife] spouseor children or dependentrelativeof such person,shallbe
exempt from all claims of the creditorsof suchpersonarising out of or
basedupon any obligationcreatedafter the passageof this act,whether
or not the right to changethe named beneficiary is reservedby or
permitted to suchperson.

APPROVED—The26th day of October,A. D. 1972.

MILTON J. SHAPP

The foregoingis a trueandcorrectcopy of Act of the GeneralAssembly
No. 250.
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Secretaryof the Commonwealth.


