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SB 875

Requiringmunicipalpensionsystemsto haveanactuarialinvestigationof thefund
made by an actuary who shall report his findings to the Departmentof
CommunityAffairs.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. All pensionsystemsfor municipal employes,police and
firemen shall employ or retain an actuary who shall be paid by the
municipality to make an actuarial investigation of the sufficiency of
pensionfunds to pay retirementbenefits.

Section 2. Upon the completion of the actuarial investigation, the
actuaryshallsendacopyof his findingstothe Departmentof Community
Affairs. For pensionsystemshaving less than fifty members,the report
shallbe madeevery four years;for pensionsystemshaving fifty or more
members,the reportshallbe madeevery two years.

Section 3. The Department of Community Affairs shall have the
powerto specifytheform andcontentof reportsof actuariesandto supply
copiesof the forms for reportsof actuaries.

Section4. If an actuarystudy is not performedand submittedto the
Departmentof CommunityAffairs within ninety daysafterDecember31
of the year in which the actuarystudyis requiredin section2 of the act,
any andall pensionreimbursementsfrom any sourceswhich arepayable
by the Commonwealthshallbe withheld until suchstudy is completed.
The actuarystudyshallbe performedby theDepartmentof Community
Affairs and the municipality shall reimburse the Department of
CommunityAffairs the actualcost of performingthe study.

Section5. Theinitial actuarystudyshallbemadeduring the calendar
year 1973.

APPROVED—The 6th day of December,A. D. 1972.

MILTON J. SHAPP

Theforegoing is a true and correctcopy of Act of the GeneralAssembly
No. 293.
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