
62 Act No. 25 LAWS OF PENNSYLVANIA,

No. 25

AN ACT

SB 360

Amendingtheactof November25, 1970 (No.230),entitled“An act codifyingand
compiling a part of the law of the Commonwealth,”further authorizingthe
retentionby fiduciariesof sharesof stock andothersecuritiesof bankholding
companies.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 7315 of Title 20, act of November 25, 1970
(No.230),knownas the “ConsolidatedPennsylvaniaStatutes,”amended
June30, 1972 (No.164),is amendedto read:
§ 7315. Retentionof investments.

A fiduciary, if he exercisesthe samecareandprudenceashe would in
the caseof an authorizedinvestment,may retain without liability for
resultingloss:

(1) anyassetreceivedin kind, eventhoughit is not an authorized
investment;[and]

(2) any assetpurchasedin relianceupon a construction,by the
court, of the instrumentor aprovisioncontainedthereineventhough
the court in a subsequentproceedingadopts a contrary construction
thereof; and

(3) sharesof stock or other securities(and securitiesreceivedas
distributions in respectthereof)of a holding companysubjectto the
Federal Bank Holding Company Act of 1956,as amended,received
upon conversion of, or in exchangefor, shares of stock or other
securitiesof a bank which thefiduciary wasdirectedor authorizedto
retain, in the instrument establishing the trust or otherwise.
Section2. This act shall takeeffect immediately.

APPROVED—The12th dayof June,A. D. 1973.

MILTON J. SHAPP

The foregoingis a trueand correctcopy of Act of the GeneralAssembly
No. 25.
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Secretaryof the Commonwealth.


