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Authorizing the incurring of debt without the approvalof the electorsfor the
purposeof financing highway projectsto be acquiredor constructedby the
Departmentof Transportation,statingtheestimatedusefullife of suchprojects
specifically itemizedin a capitalbudget,andmaking an appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. DebtAuthorization.—Pursuantto the provisionsof clause
(4) of subsection(a) of section 7 of Article VIII of the Constitution of
Pennsylvania,andtheactofJuly20, 1968(P.L.550,No.217),knownas the
“Capital Facilities Debt EnablingAct,” the Governor,Auditor General
and StateTreasurerareherebyauthorizedanddirectedto borrow, from
time to time, in addition to any authorizationheretoforeor hereafter
enacted,on the credit of the Commonwealth,subject to the limitations
provided in the current capital budget, money not exceedingin the
aggregatethe sum of four hundredmillion two hundredtwenty-three
thousanddollars ($400,223,000),asmay be found necessaryto carryout
the acquisitionandconstructionof highwayprojectsspecifically itemized
in a capitalbudget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
be incurred from time to time and shall be evidencedby one or more
seriesof generalobligationbondsof theCommonwealthin suchaggregate
principal amountfor eachseriesas the Governor,Auditor Generaland
StateTreasurershalldetermine,but the lateststatedmaturity dateshall
not exceedthirty yearsfrom thedateof thebondfirst issuedfor eachsuch
series.

Section3. EstimatedUseful Life of Projects.—TheGeneralAssembly
statestheestimateduseful life of all highwayprojectsheretoforeitemized
in thecapitalbudgetfor fiscal year1972-1973is not less thanthirty years
from the dateof completionthereof,which period is herebystatedto be
the term of the debt to be incurred.

Section 4. Appropriation.—The net proceedsof the sale of the
obligationshereinauthorizedareherebyappropriatedfrom the Capital
Facilities Fund to the Departmentof Transportationin the maximum
amount of four hundred million two hundred twenty-three thousand
dollars($400,223,000),to be usedby it exclusivelyto defray the financial
costsof highwayprojectsspecifically itemizedin a capitalbudget.After
reservingor paying the expensesof the saleof the obligations,the State
Treasurershallpay outto the Departmentof Transportationor theState
Highway andBridge Authority the moneysasrequiredand certified by
it to be legally due andpayable.
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Section 5. Matching Federal Funds.—Statefunds shall not be
expendedin lieu of Federalmatchingfundson anyprojectsqualifying for
the latter exceptwith the approvalof the GeneralAssembly.

Section6. Effective Date.—Thisact shall takeeffect immediately.

APPROvED—The6th day of July, A. D. 1973.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 43.

c~.
Secretary of the Commonwealth.


