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Amendingtheactof June28, 1947(P.L.111O,No.476),entitled “An act defining
and regulating certain installment salesof motor vehicles;prescribing the
conditionsunderwhich suchsalesmay be madeandregulatingthe financing
thereof; regulatingandlicensingpersonsengagedin thebusinessof makingor
financingsuchsales;prescribing the form, contentsandeffect of instruments
usedin connectionwith suchsalesandthefinancingthereof;prescribingcertain
rightsandobligationsofbuyers,sellers,personsfinancingsuchsalesandothers;
limiting incidental chargesin connectionwith such instruments and fixing
maximum interest ratesfor delinquencies,extensionsand loans; regulating
insurancein connectionwith suchsales;regulatingrepossessions,redemptions,
resalesanddeficiencyjudgmentsandtherightsof partieswith respectthereto;
authorizingextensions,loansandforbearancesrelatedto suchsales;authorizing
investigationsandexaminationsof personsengagedin the businessof making
or financing such sales;prescribing penaltiesand repealing certain acts,”
authorizingthe useof certifiedmail to give noticeof repossession.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. SubsectionD of section23, actof June28, 1947(P.L.111O,
No.476),known as the “Motor Vehicle SalesFinanceAct,” is amendedto
read:

Section23. Repossession.—

D. Whenrepossessionof a motor vehicle,which is the subjectof an
installmentsalecontract,is effectedotherwisethanby legal process,the
holder shall immediately furnish the buyer with a written “notice of
repossession”deliveredin person,or sentby registeredor certified mail
directedto thelastknownaddressof thebuyer.Suchnoticeshallsetforth
thebuyer’sright as to reinstatementof thecontract,if theholderextends
the privilegeof reinstatementandredemptionof the motorvehicle,shall
containan itemizedstatementof the totalamountrequiredto redeemthe
motor vehicleby reinstatementor paymentof the contractin full, shall
givenotice to the buyerof the holder’sintent to re-sell themotor vehicle
at theexpirationof fifteen (15)daysfrom thedateof mailingsuchnotice,
shall disclose the place at which the motor vehicle is stored,andshall
designatethe nameand addressof the personto whom the buyershall
makepayment,or upon whom he may servenotice.



SESSION OF 1973. Act No. 124 357

APPRovED—The28th dayof November,A. D. 1973.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly

No. 124.

i.
Secretaryof the Commonwealth.


