
444 Act No. 158 LAWS OF PENNSYLVANIA,

No. 158

AN ACT

SB 1121

Amending the act of December6, 1972 (P.L.1383,No.293), entitled “An act
requiring municipal pensionsystemsto havean actuarialinvestigationof the
fund madeby an actuarywho shall reporthis findings to the Departmentof
CommunityAffairs,” furtherprovidingfor the timeduringwhich thestudyshall
be made.

TheGeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Sections 4 and 5, act of December6, 1972 (P.L.1383,
No.293),entitled “An actrequiring municipalpensionsystemsto havean
actuarialinvestigationof thefund madeby an actuarywho shallreporthis
findingsto the Departmentof CommunityAffairs,” areamendedto read:

Section4. If an actuarystudy is not performedandsubmittedto the
Departmentof CommunityAffairs within ninety daysafterDecember31
of the yearin which the actuarystudy is required in [section2] sections2
and 5 of the act, any andall pensionreimbursementsfrom any sources
which are payableby the Commonwealthshallbe withheld until such
study is completed. The actuary study shall be performed by the
Departmentof Community Affairs andthe municipality shall reimburse
the Departmentof CommunityAffairs the actualcostof performingthe
study.

Section5. The initial actuarystudy[shall] may be madeduringthe
calendaryear 1973 but shall be madeon or before December31, 1974.

Section2. This actshall takeeffect immediately.

APPROvED—The12th dayof January,A. D. 1974.

MILTON J. SHAPP

Theforegoing is atrue andcorrectcopy of Act of the GeneralAssembly
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