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No. 52

AN ACT

SB 1433

Amendingtheactof May Il, 192 I (P.L.789, No.285),entitled,asamended,“An
act relating to insurance; establishing an insurancedepartment;and
amending,revising, andconsolidatingthe law relating to the licensing,
qualification, regulation, examination, suspension,and dissolution of
insurancecompanies,Lloyds associations,reciprocaland inter-insurance
exchanges,andcertainsocietiesand orders,theexaminationandregulation
of fire insuranceratingbureaus,andthelicensingandregulationof insurance
agents and brokers; the service of legal processupon foreign insurance
companies,associationsor exchanges;providing penalties,and repealing
existinglaws,” by removinga prohibitionagainstthe licensingof insurance
indorsement of offices and agents of a life insurancecompanyof an
applicant’sanswersto interrogatories.

TheGeneralAssemblyof theCommonwealthofPennsylvaniahereby
enactsas follows:

Section 1. Section 622, act of May 17, 1921 (P.L.789, No.285),
known as “The InsuranceDepartmentAct of one thousandnine
hundredand twenty-one,”amendedJune16, 1972(P.L.436, No. 131),is
amendedto read:

Section 622. Brokers’ Licenses.—TheInsuranceCommissioner
may issue,to any personof at least eighteenyears of ageor to any
copartnershipor corporation,a licensetoactasaninsurancebroker to
negotiate contracts of insurance or reinsurance,[other than life
insurance,]with anyinsurancecompany,association,or exchange,or
the agentsthereof,authorizedby law to transactbusinesswithin this
Commonwealth.No licenseshallbe issuedto anycorporationto actas
aninsurancebrokerunlessby its charterit isauthorizedto engagein the
businessof insuranceor realestate.Before any licenseis issued,the
applicant shall make answer, in writing and under oath, to such
interrogatoriesand on such forms andsupplementsas the Insurance
Commissionershall prepare and submit, which answers shall be
vouchedfor by indorsementof at leasttwo agentsor by the officersof
any insurancecompany, association,or exchange,[other than the
officersor agentsof a life insurancecompany,]who areacquaintedwith
the applicant, to the effect that the applicant is of good business
reputation,and hasexperiencein underwriting, otherthansoliciting,
andis worthy ofa license.WhentheInsuranceCommissionerissatisfied
that the applicantis worthy of a license, and that he is reasonably
familiar with provisionsof the insurancelawsof thisCommonwealth,
heshallissuea broker’s licenseto expireannuallyoneyearfrom dateof
issue,unlesssoonerrevokedby theInsuranceCommissionerfor cause.
Any personwhoselicenseis revokedmayappealto theCommonwealth
Court within thirty days of the dateof receipt by registeredmail of a
noticeof the fact of such revocation.
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APPRoVED—The28thday of March, A. D. 1974.

MILTON J. SHAPP

Theforegoingis a trueandcorrectcopyof Act oftheGeneralAssembly
No. 52. c2~.

Secretary of the Commonwealth.


