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AN ACT

SB 1604

Amendingthe act of November30, 1965 (P1.847,No.356),entitled “An act
relating to and regulating the businessof banking and the exercise by
corporationsof fiduciary powers;affectingpersonsengagedin thebusinessof
bankingandcorporationsexercisingfiduciary powersandaffiliatesof such
persons;affectingtheshareholdersof suchpersonsandthedirectors,trustees,
officers, attorneysandemployesof suchpersonsandof theaffiliatesof such
persons:affectingnationalbankslocatedin the Commonwealth;affecting
persons dealing with persons engaged in the business of banking,
corporationsexercising fiduciary powers and nationalbanks;conferring
powersand imposingdutieson the Banking Board, on certaindepartments
andofficersof the Commonwealthandoncourts,prothonotaries,clerksand
recordersof deeds:providingpenalties;andrepealingcertainactsandpart~of
acts,” enlargingthe investmentpowersof institutions.

TheGeneralAssemblyoftheCommonwealthof Pennsylvania-hereby

enactsas follows:

Section I. Subsection(d) of section311, act of November30, 1965
(P.L.847, No.356), known as the “Banking Code of 1965,” amended
September27, 1973 (No.72), is amendedby addinga clauseto read:
Section311. TransactionsWith Respectto Sharesof CorporateStock

and Capital Securities

(d) Ownership—An institution may acquireand hold:

(vii) sharesofstockof a clearingcorporationasdefinedinArticle
8 of the Un~/ormCommercialCode.

Section 2. Subsection(b) of section 504 of the act, amended
September27, 1973 (No.72), is amendedby addinga clauseto read:
Section504. Investments

(b) Authority underthis actor otherstatutes—Exceptasotherwise
provided in its articles,a savingsbank may,in additionto investments

authorizedby its articles,other provisionsof this act orotherstatutes,
make investmentsin:

(xii~V sharesof stock of a clearing corporation asdefinedin
Arude 8 of the Uniform CommercialCode.

Section3. This act shall takeeffect immediately.

“(xi)” in original.



SESSIONOF 1974 Act No. 240 717

APPROVED—The 10th day of October,A. D. 1974.

MILTON J. SHAPP

Theforegoingis atrue andcorrectcopyof Act of theGeneralAssembly
No. 240.

Secretaryof the Commonwealth.


