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AN ACT

HB 1483

Amendingthe actof March4, 1971 (P.L.6,No.2),entitled“An actrelatingto tax
reform and Statetaxation by codifying andenumeratingcertainsubjectsof
taxationand imposingtaxesthereon;providing proceduresfor the payment,
collection,administrationandenforcementthereof;providingfor taxcreditsin
certaincases;conferringpowersand imposingdutiesuponthe Departmentof
Revenue,certainemployers,fiduciaries,individuals,persons,corporationsand
otherentities;prescribingcrimes,offensesandpenalties,”furtherprovidingfor
certainadditionsto tax andincreasingthe interestrate.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Subsection(c) of section266,act of March4, 1971 (P.L.6,
No.2), known as the “Tax ReformCodeof 1971,”is amendedto read:

Section266. Additions to Tax._* * *

(c) Interest.If the departmentassessesa tax accordingto subsection
(a), (b) or (c) of section231, thereshall be addedto the amountof the
deficiencyinterestat the rateof Lone-halfof] three-fourths 0/onepercent
permonthfor eachmonth,or fraction thereof,from thedateprescribedby
subsection(a) or (c) of section222 ofthis articlefor the paymentofthetax
to the dateof notice of the assessment.

APPROvED—The14th day of April, A. [). 1976.

MILTON J. SHAPP


