
SESSIONOF 1978 Act No. 27 57

No. 1978-27

AN ACT

HB 804

Amendingtheactof August9, 1955 (P.L.323, No.130),entitled “An actrelatingto
countiesofthethird, fourth,fifth, sixth, seventhandeighthclasses;amending,
revising,consolidatingandchangingthe lawsrelatingthereto,”providingfor the
investmentof certain funds.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Theactof August9, 1955(P.L.323,No.130),knownas“The
County Code,” is amendedby adding a sectionto read:

Section1706. InvestmentofFunds.—Thecountycommissionersor
any individual who servesin an electivecountyofficemayinvestsuch
countymoneysnototherwiserequiredorauthorizedby law to beinvest-ed
that their officeisrequiredtocollect, administeror disbursebydepositing
such moneysin interest-bearingaccountsin institutionsinsuredby the
FederalDepositInsuranceCorporation,theNationalCredit Union Share
InsuranceFundor theFederalSavingsandLoanInsuranceCorporations,
or by investingin UnitedStatesGovernmentobligationsorUnitedStates
guaranteedobligations. The term of any investmentshall not extend
beyondthe termofofficeofthecountyofficial whomadetheinvestment.
In no eventshallanymonetarydisbursementrequiredby lawo~.nt;a~&be
delayedorwithheldforthepurposeofgaininganyreturn ono.niiwestmnt.
All accruedintereston theinvestmentsshallbepaidtothecouztty-treasisrer
for depositinto the generalfundof the countyexceptwhereotherwise
providedby law.

Section2. This actshall takeeffect immediately.

APPROVED—The18th day of April, A. D. 19/8.

MILTON J. SHAPP


