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Amendingtheactof June12, 1968(P.L.173,No.94),entitled“An acttoprovidefor
the incorporation and regulation of cooperativeagricultural associations;
providingfor the operation,taxation, merger,dissolutionand winding up of
such associations; conferring certain rights, powers, duties, restrictions,
privilegesand immunities uponthemandtheir directors,officers,stockholders
and members;conferring powersand imposingdutiesupon the courts, the
DepartmentofState,theDepartmentofAgriculture andotherStateoffice-s-;-a-nd
imposingpenaltiesfor theviolation of this act,”furtherprovidingfor theaudits
of certaincooperatives.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(a) of section27, actof June12, 1968(P.L.173,
No.94), known as the “Cooperative Agricultural Association Act,”
amendedDecember2, 1976 (P.L.1253,No.278), is amendedto read:

Section27. Audit of Operations; Audit; Failure to File Audit;
Penalties.—(a) At the closeof each fiscalyeara completecertifiedaudit
of the operationsof the associationshall bemade,by aqualified certified
public accountantor accountantsor by a qualified public accountantor
accountants,employed by the boardof directors,the written report of
whom shall include the balancesheet,operatingstatementcommissions;
salaries and other remunerationsof managersand officers and other
proper information,and shall be submittedto the membersat the next
regular meeting.Within six monthsafter the expirationof the fiscal year
for which made,the secretaryof the associationshall file a copyof the
certified audit with the Secretaryof Agriculture of this Commonwealth
upon a form prescribedby theSecretaryof Agrict~~ture.Thesecretaryof
the associationshallalso includein theyearlyaudit reportto theSecretary
of Agriculture a list of the current officers and djrectors and their
addresses.Theannualaudit0/an associationwith annu~zlgrosssales0/one
hundredthousanddollars($100,000)or lessmaybeperformedbyanaudit
committeeof threeor moremembersof theassociationappointedby the
board, however,oneof thethreemembersshallbea memberof-the-board
of directors. The membersof the committeeneednot becertifiedpublic
accountantsorpublic accountants.

Section2. This act shall takeeffect immediately.

APPROVED—The13th dayof December,A. D. 1979.

DICK THORNBURGH


