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No. 1981-69

AN ACT

SB 719

Providingthatacity of thefirst classshallsellbondsor othersecurities,exceptas
providedherein,issuedby it atpublic saleafternot lessthanonepublicnotice
forsuchprice,at,aboveorbelowtheir par valueplusaccruedinterest,asshall
bedeterminedby theauthoritiesof the city andprovidingthatsuchacity may
sell bondsor othersecuritiesatprivatesale whenno conformingbid hasbeen
receivedata prior public sale; andproviding thatthe provisionshereofshall
applyto all borrowingsandtheissuanceof bondsorothersecurities-therefor,
wheneverauthorized.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Whenanycity of thefirst class,havingauthoritysoto do,
shallborrowmoneyandissuebondsor othersecuritiestherefor,except
in the caseof thegiving of notesfor temporaryloansas maybe autho-
rized by law and exceptin the caseof the issuanceof bondsor other
securitiesundertheactof October18, 1972(P.L.955,No.234),knownas
“The First ClassCity RevenueBondAct,” theauthoritiesthereofshall
sell thesameto thehighestresponsiblebidderfor suchprice,at,aboveor
below their parvalueplus accruedinterest,as shallbedeterminedby the
authoritiesof suchcity, afterpublicnoticeby advertisementof eitherthe
official invitation for bids or of theavailability of theofficial invitation
for bidsin atleastonenewspaperof generalcirculationpublishedinsuch
city. Advertisementsshall bepublishedatleastonetimenot lessthanten
nor morethan30 days prior to thedate fixed for openingbids. Where
bonds and securitiesshall havebeen heretoforeor shall hereafterbe
advertisedfor sale,as providedin this act, andno conformingbid has
beenreceived,then it shall be lawful for suchcity to sell the sameat
privatesaleat suchprice,at, aboveor belowtheir parvalueplusaccrued
interestastheauthoritiesof suchcity shalldetermine.Beforetheauthor-
ities of suchcity shall makeany suchprivatesaleof bondsor securities,
thelegislativebodyof suchcity shalladoptby avoteof amajority-Gfthe
membersthereofa resolution finding that a privatesaleis in the best
financial interestof the city. This sectionshall apply to all borrowings
andthe issuanceof bondsor othersecuritiestherefor,whetherhereto-
foreor hereafterauthorized.

Section2. The actof July 6, 1917 (P.L.747,No.271),entitled “An
act requiringall counties,cities, boroughs,townships,schooldistricts,
andothermunicipalitiesandincorporateddistricts,to sell anybondsor
other securitiesissuedby them to the highestresponsiblebidder,after
duepublicnotice,”is repealed.
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Section3. This actshalltakeeffect immediately.

APPROVED—The10thdayof July, A. D. 1981.

DICK THORNBURGH


