
SESSIONOF1982 Act 1982-233 841

No. 1982-233

AN ACT

HB 2611

Amendingtheactof July7, 1961 (P.L.518,No.268),entitled “An actto createa
regionalagencyby intergovernmentalcompactfor theplanning,conservation,
utilization, development,managementand control of the water and related
naturalresourcesof theDelawareRiver Basin,for the improvementof naviga-
tion, reductionof flood damage,regulationof waterquality, controlof pollu-
tion, developmentof water supply, hydroelectricenergy, fish and wildlife
habitatandpublicrecreationalfacilities, andother purposes,anddefining the
functions,powersanddutiesof suchagency,”furtherprovidingfor thedeter-
minationofintereston bonds.

TheGeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 12.9 of Article 12 of the Delaware River Basin
Compactset forth in section1, actof July 7, 1961 (P.L.518,No.268),
knownasthe“DelawareRiverBasinCompact,”isamendedto read:

Section 1. The Commonwealthof Pennsylvaniaherebysolemnly
covenantsand agreeswith the statesof Delaware,New JerseyandNew
York andtheUnitedStatesof America,uponthe enactmentof concur-
rentlegislationby theCongressof theUnitedStatesandby therespective
statelegislatures,asfollows:

ARTICLE 12
CAPITAL FINANCING

Section 12.9. Interest. Bondsshall bearinterestataratelof not to
exceedsix percent per annumi determinedby the commission,payable
annuallyor semi-annually.

Section2. Thisactshalltakeeffectupontheenactmentof legislation
havinganidenticaleffectby theUnitedStatesof Americaandthe states
of Delaware,NewJerseyandNew York.

APPROVED—The7thdayof December,A. D. 1982.

DICK THORNBURGH


