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AN ACT

SB 471

Amendingtheactof June12, 1968 (P.L.l73, No.94),entitled “An actto provide
for the incorporationandregulationof cooperativeagriculturalassociations;
providing for the operation,taxation,merger,dissolutionandwinding up of
suchassociations;conferringcertain rights, powers,duties,restrictions,privi-
legesandimmunitiesuponthemandtheir directors,officers, stockholdersand
members;conferringpowersandimposingdutiesuponthecourts,theDepart-
ment of State,the Departmentof Agriculture andotherState offices; and
imposing penaltiesfor the violation of this act,” further providing for divi-
dends.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 14(f) of the act of June12, 1968 (P.L.173, No.94),
known as the CooperativeAgricultural AssociationAct, amendedJuly 29,
1971 (P.L.259,No.64),is amendedto read:

Section14. Issuanceof Stock or Membership Certificates; Voting
Rights; Evidences of Equity; Limitations on Dividends; Preemptive
Rights._** *

(f) Dividends[not in excessof eight per cent per annum] maybepaid on
anystockanddividendson preferredstockmaybecumulativeif soprovided
in the articlesof association.An associationshall havea lien on all of its
issued common and preferred stock and dividends declaredor accrued
thereonfor all indebtednessof the holdersthereofto the association,if pro-
vision thereforisstatedonthefaceof thecertificateof stock.

Section2. Thisactshalltakeeffectimmediately.

APPROVED—The7thdayof July,A. D. 1983.

DICK THORNBURGH


