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AN ACT

SB 784

Amendingthe act of July 22, 1974 (P.L.589,No.205),entitled “An act relating
to unfair insurancepractices;prohibiting unfair methodsof competitionand
unfair or deceptiveactsand practices;and prescribingremediesandpenal-
ties,” providing for disclosureof benefit limits whenadvertisingguaranteed
permanentlife insuranceto persons50 yearsof ageorolder.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section5(a) of the act of July 22, 1974 (P.L.589,No.205),
known astheUnfair InsurancePracticesAct, is amendedby addinga clause
to read:

Section5. Unfair Methodsof CompetitionandUnfair or DeceptiveActs
or PracticesDefined.—(a) “Unfair methodsof competition” and “unfair
or deceptiveactsor practices”in thebusinessof insurancemeans:

(13) Making, issuing,publishing or circulating in any manneran adver-
tisement, announcementor statementoffering permanentlife insuranceto
personsfifty yearsof ageor older without accompanyingdisclosuresof any
applicablereduction in thefaceamountpayableand theperiotthereof.

Section2. Thisactshalltakeeffect in60 days.

APPROVED—The6th dayof July, A. D. 1984.

DICK THORNBURGH


