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No. 1986-20

AN ACT

HB 1401

Amendingthe actof April 6, 1876 (P.L.18,No.17),entitled “An actto provide
additional security to holdersandassigneesof mortgagesin this common-
wealth,” eliminatingmarginalnotationsof mortgageassignmentsin certain
cases.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 1 of theactof April 6, 1876 (P.L.18,No.17),entitled
“An act to provideadditional securityto holdersandassignees-ofmortgages
in this commonwealth,”isamendedto read:

Section 1. Be it enacted,&c., That fromandafterthepassageof this act,
it shall be the dutyof the recordersof deeds,of the severalcountiesof this
commonwealth,to enterupon the margin of the recordof any mortgages,
the book andpagewhereinany assignmentor assignmentsof the sameare
recorded.,togetherwith the dateof suchassignment,for which servicethe
recordersaforesaidshall chargeandbe entitled to receive Ithe sum of ten
cents for every assignmententereduponthemargin of the original-record-of
the mortgage] suchfeeas is providedby law unlessthe recorderof deeds
microfilms the mortgagesin which case the assignmentshall be recorded
withouta marginalnotation.

Section2. Thisactshalltakeeffectimmediately.

APPROvED—The21stdayof March,A. D. 1986.

DICK THORNBURGH


