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AN ACT

HB 637

Requiringbanksandotherlending institutionsto notify themortgagorwhenthe

mortgagehasbeenpaid.
The GeneralAssembly of the Commonwealthof Pennsylvaniahereby

enactsasfollows:

Section 1. Noticerequirement.
A bank,savingsbank,savingsand loanassociationor otherlendinginsti-

tution holdinga residentialmortgageshall sendwritten notification by first
class mail to the mortgagorwhenthe mortgagehas beenfully paid. Any
moneys remainingin any escrow accountestablishedfor the paymentof
taxesor insurancepremiumsshall be returnedwithin 30 daysto the mort-
gagor.
Section2. Effectivedate.

Thisact shalltakeeffectin 60days.

APPROVED—The9thdayof May,A. D. 1986.

DICK THORNBURGH


