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No. 1986-106

AN ACT

SB 542

Amendingtheactof July11, 1985 (P.L.209,No.54), entitled “An act authoriz-
ingtheincurringof debt for thepurposeof financingtheFederalshareof con-
structionof interstatehighways,”increasingthedebtauthorizationandappro-
priation; furtherproviding for the useof certainFederalfunds; andlimiting
thepowertoincurdebt.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section1 of the actof July 11, 1985 (P.L.209,No.54), enti-
tled “An actauthorizingthe incurringof debt for the purposeof financing
the Federalshareof constructionof interstatehighways,” is amendedto
read:
Section 1. Authorizationtoborrowfundsfor interstatehighway system.

(a) Debt authorization.—TheGovernor, Auditor General and State
Treasurerareherebyauthorizedanddirectedto borrow, from timeto time,
in addition to any authorizationheretoforeor hereafterenacted,on the
credit of the Commonwealth,moneynotexceedingin theaggregatethe sum
of [$29,500,000]$350,000,000,as may be found necessaryto finance the
Federalshareof constructionof interstatehighway systemprojectsas here-
toforespecifically itemizedin a capitalbudget.Notesor replacementnotes
shall be evidencedby one or more seriesof obligationsof the Common-
wealthandmay not exceedthreeyearsfrom thedate of the obligation first
issuedto evidencethedebt.

(b) Appropriation.—Thenet proceedsof the sale of the obligations
authorizedin subsection(a) areherebyappropriatedfrom theCapital-Facili-
tiesFundto theDepartmentof Transportationto beusedby it exclusivelyto
defraythe Federalshareof the costsof constructionof interstatehighway
systemprojectsas heretoforespecifically itemizedin a capitalbudget.After
reservingor payingtheexpensesof thesaleof theobligations,theStateTrea-
surershall pay out to the Departmentof Transportationthe moneys as
requiredandcertifiedby it tobelegallydueandpayable.

(c) Federalfunding.—TheSecretaryof Transportationshall certify that
the projectsareeligible for funding under23 U.S.C. § 115(6) (relatingto
constructionby statesin advanceof apportionment).SuchFederalfundsas
are necessaryto repaythe costsincurred in borrowingthe Federalshareof
the projectsareherebyappropriated[exclusivelyto repay the costsincurred
in borrowing the Federal shareof the projectsl. Federalfundsreceivedunder
23 U.S.C§ 115(6)areto beusedexclusivelyfor thisprogram.

(d) Authorityto incurdebt.—
(1) In additionto the authority grantedin the CapitalBudgetAct of

1985-1986,andsubjectto the provisionsanddefinitions of Article XVI-B
of theactof April 9, 1929(P.L.343,No.176),knownas TheFiscalCode,
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the principal amountof additionaldebt to be incurredduring the 1985-
1986 fiscal year in the category of highwayprojectsfor capitalprojects

heretofore specifically itemized in a capital budget pursuant to
section 7(a)(4) of Article VIII of the Constitutionof Pennsylvaniaandto
be repaid from theMotor License Fund should be$29,500,000.

(2) Subjectto theoverall debtlimitation in subsection(a), the annual
amountofdebtauthorizationfor eachofthefiscalyears1986-1987, 1987-
1988 and 1988-1989shall befixedin the Capital BudgetAct enactedfor
thespecificfiscalyear. Theannualamountofauthorityto incurdebtshall
befixedin legislationwhichspecificallyitemizestheconstruction-ofinter-
state highway system projects in a capital budget pursuant to
section 7(a)(4) of Article VIII of the Constitutionof Pennsylvaniaand
specificallyrequiresrepaymentfromtheMotorLicenseFund.
(e) Appropriation from the Motor License Fund.—Funds are hereby

appropriated from the Motor License Fund to meet the requirements of this
act. The Governorshall issueexecutiveauthorizationsas requiredto pay
project, principal and interest costs.

Section 2. This act shalltakeeffectimmediately.

APPROVED—The9thdayof July,A. D. 1986.

DICK THORNBURGH


