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No. 1986-127

AN ACT

HB 2001

Amendingtheactof April 9, 1929(P.L.343,No.176),entitled,asamended,“An
act relatingto the financesof the Stategovernment;providingfor the settle-
ment,assessment,collection,andlien of taxes,bonus,andall otheraccounts
duetheCommonwealth,the collectionandrecoveryof fees andothermoney
or propertydue or belongingto the Commonwealth,or any agencythereof,
includingescheatedpropertyandtheproceedsof its sale, thecustodyanddis-
bursementor otherdispositionof fundsand securitiesbelongingto or in the
possessionof the Commonwealth,and the settlementof claims againstthe
Commonwealth,the resettlementof accountsand appealsto the courts,
refunds of moneys erroneouslypaid to the Commonwealth,auditing the
accountsof theCommonwealthandall agenciesthereof,of all publicofficers
collectingmoneyspayableto theCommonwealth,or anyagencythereof,and
all receiptsof appropriationsfrom theCommonwealth,authorizingtheCom-
monwealthto issuetax anticipationnotesto defraycurrentexpenses,imple-
mentingtheprovisionsof section7(a) of Article VIII of theConstitutionof
Pennsylvaniaauthorizingand restrictingthe incurring of certain debt and
imposing penalties; affecting every department,board, commission,and
officer of the Stategovernment,every political subdivisionof the State,and
certainofficers of suchsubdivisions,every person,association,andcorpora-
tion requiredto pay, assess,or collecttaxes,or to makereturnsor reports
underthe laws imposingtaxesfor Statepurposes,or to pay licensefees or
othermoneystotheCommonwealth,or anyagencythereof,everyStatedepos-
itory andeverydebtoror creditorof theCommonwealth,”further providing
for thepaymentof intereston overpaidtax.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 806.l(a)(5) of the act of April 9, 1929 (P.L.343,
No.176),known asTheFiscalCode,amendedDecember9, 1982 (P.L.1057,
No.248),isamendedto read:

Section806.1. Intereston Overpayments.—(a) “Overpayment” shall
meananypaymentof tax which is determinedin themannerprovidedby law
notto belegally due.Simple interestshall beallowedandpaidby theCom-
monwealthupon any overpaymentto the Commonwealthof any tax. The
interestshallbeallowedandpaidfor the periodduring whichthe Common-
wealth retainedthe overpayment,beginningwith the dateof the overpay-
ment,exceptthat:

***

(5) If any overpaymentof tax is refundedor credited within [six (6)
monthsl seventy-five(75) days after the last dateprescribedfor filing the
final returnor reportof thetax (determinedwithout regardto anyextension
of time for filing) or, in casethe final returnor reportis filed afterthe last
day, and is refunded or creditedwithin (six (6) monthsJ seventy-five(75) days
after the date the final return or report is filed, nointerestshallbeallowedon
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the overpayment.For thepurposeofthisclause,afinalreturnor reportshall
bedeemedto havebeenfiledonly :7, whenit is receivedby theDepartment
ofRevenue,it hasbeensubmittedonapermittedformcontaining(i) thetax-
payer’sname,addressand identifying numberand the requiredsignature;
and (ii) sufficient required information, either on the permittedform or
attachmentsthereto,topermit the verificationoftax liability shownon the
return.

Section 2. Thi5 act shall take effect in 60 days.

APPROVED—The:18th day of July, A. D. 1986.

DICK THORNBURGH


