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No. 1986-200

AN ACT

HB 1148

Amendingthe act of June24, 1931 (P.L.1206, No.331), entitled “An act con-
cerningtownshipsof the first class;amending,revising, consolidating,and
changingthelaw relatingthereto,” further providingfor the publicationof a
certainnoticerelatingto fiscalmatters.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section1003 of theact of June24, 1931 (P.L.1206,No.331),
known asThe First ClassTownshipCode,reenactedandamendedMay 27,
1949 (P.L.1955,No.569)andamendedMarch 2, 1970(P.L.74, No.33), is
amendedtoread:

Section 1003. Surcharges;Auditors’ Report; Publication of Financial
Statements.—Theauditorsshallcompletetheir audit,settlement,andadjust-
mentwithin asshortatimeaspossible,andshallfile copiesthereofwith the
secretaryof thetownship,theclerk of thecourt or theprothonotary,asmay
be providedby local rules of court, the Departmentof CommunityAffairs
andthe Departmentof Highwaysnot laterthanninetydaysafter thecloseof
thefiscalyear.Any officer or personwhoseactor neglecthascontributedto
thefinancial lossof thetownshipshallbesurchargedby thea1xditoTs~withthe
amountof suchloss.Theyshall,within tendaysafterthecompletionof their
report, publish, by advertisementin atleastonenewspaperof generalcircu-
lation publishedin the township, or if no newspaperis publishedtherein,
thenin onenewspapercirculatinggenerallyin thetownshipa concisefinan-
cialstatementsettingforth thebalancein thetreasuryatthebeginningof the
precedingfiscal year;all revenuesreceivedduring the fiscal yearby major
classifications;all expendituresmadeduring the fiscal yearby major func-
tions, andthe currentresourcesandliabilities of thetownship-at-theend-of
thefiscalyear;thegrossliability andnetdebtof thetownship;theamountof
the assessedvaluationof the township;the assetsof the townshipwith the
characterandvaluethereof;the dateof the last maturity of the respective
forms of fundeddebtandthe assetsin the sinking fund. ISuchpublication
shall be deemedcompliancewith the provisionsof the Municipal Borrowing
Law, which requires the corporate authorities of townships of the first class
to publish an annual statementof indebtedness.]The auditors’ report and
financial statementshallbemadeonuniform forms preparedandfurnished,
as providedin section1701aof this act. The auditors’ reportand financial
statementshallbesignedby all of theauditorsandtheauditors’ reportshall
beduly verified by the oathof oneof the auditors.Any auditorrefusingor
wilfully neglectingto file anauditors’ reportshall, upon convictionthereof,
in asummaryproceedingbesentencedto paya fine of five dollarsfor each
day’s delaybeyondthe time fixed herein for the filing of suchreportand
costs.All finesrecoveredshallbefor theuseof theCommonwealth.
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Section2. This actshalltakeeffect in 60days.

APPROVED—TheI7thdayof December,A. D. 1986.

DICK THORNBURGH

LAWS OFPENNSYLVANIA


