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No. 1987-41

AN ACT

SB 940

Amendingtheactof July2, 1984 (P.L.555,No.111),entitled,asamended,“An
act creatinga small businessincubatorprogram;providing for grants,loans
andloanguaranteesto smallbusinessincubators;specifyingtheconditionsof
andrequirementsfor grantsandloans;providingfor seedgrants;andmaking
appropriations,”further providing for smallbusinessincubatorgrantsand
loansandfor thepowersanddutiesof theboard;furtherproviding-forloans
andgrants;andextendingtheexpirationdateof theact.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 4(a)(1)and(c)(l) of theact of July2, 1984(P.L.555,
No.111),knownastheSmall BusinessIncubatorsAct, amendedJuly9, 1986
(P.L.1193,No.101),areamendedto read:
Section4. Incubatorgrants,loansandloanguarantees.

(a) Application.—A local sponsor may submit an application to the
boardto obtaina grant, loan or loan guaranteeto establishan incubator.
Eachapplicationshall:

(1) Demonstratethat:
(I) a facility existsthat canbe transformedinto an incubatorat a

specifiedcost;or
(ii) in the case of new and expansionconstruction, appropriate

existingfacilities are not available within the geographicarea and an
incubatorfacility will beconstructedorexpandedataspecifled cost.

(c) Grantandloanconditions.—
(1) Grantsandloansawardedor guaranteedshallbeusedonly for the

acquisitionand leasingof land and [existing] buildings,the construction,
rehabilitationand expansionof buildings or otherfacilities andthe pur-
chaseof equipmentand furnishings,which arenecessaryfor the creation
andoperationof theincubator.

Section2. Section7(2)of theactis amendedto read:
Section7. Generalpowersanddutiesof theboard.

Theboardshall:

(2) Make loans and loan guaranteesor grants or a combinationof
loansandgrants to local sponsorsfor incubatorsandaward seedcapital
challengegrantsand, in the solediscretionof the board, providefor the
conversionofanyliensissuedon orafterNovember1, 1985, intograntsor
intoacombinationofgrantsandloans.
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Section3. Section12 of theactisamendedto read:
Section 12. Time limit onapprovals.

No assistanceundersection4 shallbe approvedby the boardafter June
30, [1987] 1989.

Section4. This actshallberetroactiveasfollows:
(1) Section 2 (relating to section7) of this act shall be retroactiveto

November1, 1985.
(2) The remainderof thisactshallberetroactiveto June30, 1987.

Section5. •This actshalltakeeffect immediately.

APPROVED—The9th dayof July, A. D. 1987.

ROBERT P. CASEY


