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AN ACT

HB 338

AmendingtheactofMay21,1931 (P.L.149,No.105),entitled,asamended,“An
act imposinga State tax, payableby thosehereindefinedas distributors,on
liquid fuels usedor sold anddeliveredwithin theCommonwealth,which are
practically, andcommerciallysuitablefor usein internalcombustionengines
for the generationof power;providingfor the collectionand lien of thetax,
and the distribution anduseof the proceedsthereof; requiringsuchdistribu-
tors to securepermits,to file corporatesuretybondsandreports,andtoretain
certain records;imposing dutieson retail dealers,common carriers,county
commissioners,andsuchdistributors;providingfor rewards;imposingcertain
costson counties;conferringpowersandimposingdutieson certainStateoffi-
cers anddepartments;providing for refunds;imposingpenalties;andmaking
anappropriation,”further providing for acceptablesecurityin lieu of surety
bonds.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 3(f) of the act of May 21, 1931 (P.L.149,No.105),
known as The Liquid Fuels Tax Act, amendedMay 22, 1933 (P.L.917,
No.170),is amendedtoread:

Section3. Liquid FuelsPermit;Bondor Depositof Securities._** *

(1) Any personrequiredby theprovisionsof this sectionto file a surety
bond may, in lieu thereof,depositwith the StateTreasurerbondsof the
United Statesor of the Commonwealthof Pennsylvania,the par value
thereofto be of the amountof the suretybond requiredof suchpersonor
presentto theStateTreasurersatisfactoryevidenceoffinancialguaranteesin
theformofan irrevocableletter ofcreditfrom afinancialinstitutionautho-
rized to do businessin the Commonwealth.The treasurershall issueto such
persona certificateof suchdepositorfinancialguarantee,whichheshall file
with the Departmentof Revenue.Suchsecuritiesor letter ofcreditdeposited
with the StateTreasurershall be held as a guaranteethat the holderof the
permitshallfaithfully complywith theprovisionsof thisactduringthe-effec-
tive period of his permit. The said securitiesor letter of credit shall be
retainedby the StateTreasurerfor a periodof sixty (60)daysafterthetermi-
nation of the permit of suchperson,whetherby hisown act or by actionof
the department,andsuchsecuritiesor letter of credit shallnot bereleased
from any liability to the Commonwealthalreadyaccruedor which shall
accruebeforetheexpirationof thesixty dayperiod. At theendof suchsixty
day period, the saidsecuritiesor letter ofcredit shall be returnedto their
owneronly if all claims of the Commonwealth,guaranteedby suchdeposit,
havebeenfully satisfied.
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Section2. Thisactshalltakeeffectin 60 days.

APPROVED—The29thdayof June,A. D. 1989.

ROBERT P. CASEY


