
272 Act 1989-44 LAWS OFPENNSYLVANIA

No. 1989-44

AN ACT

SB 519

Amendingtheactof July2, 1984 (P.L.545,No.109),entitled “An actestablish-
ing a loanprogramfor capitaldevelopmentprojects;providing for theuseof
funds madeavailableunderthe AppalachianRegionalDevelopmentAct of
1965 andthe PublicWorks andEconomicDevelopmentAct of 1965; provid-
ing for loans,loan guaranteesandotherprogramsfor capital development
projectsof small businesses;creati~ngthe CapitalLoanFund; providing stan-
dardsfor and requirementsot’ the program;and making appropriations,”
extendingthe time limit for ClassIII andapparelindustry loansor aid; and
furtherprovidingfor apparelindustryloans.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section4(c)(5) and(d)(2) and (4) of the act of July 2, 1984
(P.L.545,No.109), known asthe CapitalLoanFundAct, amendedJuly 9,
1987(P.L.209,No.34),areamendedtoread:
Section 4. Eligibility for loans;termsandconditions.

*1*
(c) ClassIII loans.—

(5) No ClassIII loansor otherClassIII aid may be approvedafter
June30,(198911991.
(d) Apparelindustryloans.—

(2) Loansmay bemadein an amountnot exceeding50% of the total
projectcost, or $200,000,whicheveris less:Provided,however,That no
loansshallbe madewhich will exceed[810,0001$15,000for eachemploy-
mentopportunitycreatedor preservedby theproject.

(4) No apparelindustryloans or other apparelindustry aid may be
approvedafterJune30, [198911991.

Section2. Thisactshallberetroactiveto June30, 1989.
Section3. Thisactshalltakeeffectimmediately.

APPROVED—The10thdayof July,A. D. 1989.

ROBERT P. CASEY


