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AN ACT

SB 726

Amendingtheactof April 27, 1927 (P.L.409,No.267),entitled “An actprovid-
ing for the postponementof the lien of a mortgageandbond accompanying
the sameto the lien of anothermortgageor mortgagesandbor4accompany-
ing, andproviding for the recordingof the agreementtherefor,” eliminating
marginalnotationsof mortgagepostponementsin certaincases;andmaking
aneditorialchange.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 1 of theact o1~April 27, 1927(P.L.409,No.267),enti-
tled “An act providingfor the postponementof the lien of a mortgageand
bond accompanyingthe sameto the lien of anothermortgageor mortgages
andbond accompanying,andprovidingfor the recordingof the agreement
therefor,”amendedApril 30, 1929(]P.L.870,No.383),is amendedto read:

Section 1. Be it enacted,&c., That in every casewherea mortgagehas
beenor shall hereafterbe madearLd recordedin the properoffice in the
countyin which the land mortgagedis situated,it shall be lawful for the
mortgageeor mortgagees,his or their heirs,executors,administrators,or
assigns,and,in thecaseof a corporatemortgagee,its successorsandassigns,
to postponethe lien of suchmortgageor mortgageson themort~age&prem-
ises,andthe bond or bondsaccompanyingthe same,to the lien of a subse-
quentmortgageor mortgages,and the bond or bondsaccompanyingthe
same,on thesamemortgagedpremises,(a) by enteringa postponementupon
themarginof the recordof suchmortgage,which postponementshall state
thedateandplaceof record of, andthenamesof the partiesto, the subse-
quentmortgageor mortgagesto whi~chmortgageor mortgagesthe saidentry
of postponementis intendedto subordinatethe lien of themortgage:ormort-
gagesto bepostponed,whichpostponementshallbesignedby the personor
personswho arethentheowneror ownersof thesaidmortgageormortgages
so postponed,and which postponement,whenattestedby the recorderof
deeds,shallbea partof therecordof saidmortgage,andshallbenoticeto all
personsof thefactsthereincontained;or (b) by a stipulationcontainedin the
bodyof themortgagepostponingthe lien thereofto thelien of anothermort-
gageor mortgagesaboutto berecorded;or (c) by anagreementin writing
with the mortgagorandwith thesubsequentmortgageeor mortgageesand
any other personinterestedas ownersof the mortgagedpremisesor as
holdersof liens thereon,duly acknowledgedbeforea properofficer autho-
rized by the State of Pennsylvaniato take acknowledgments;which said
agreementfor the postponementof lien of mortgageandbondaccompany-
ing the sameshall be recordedin the office of the recorderof deedsin the
county wherethe mortgagedpremiseslie, and,if the said mortgagedprem-
ises lie in more thanonecounty,then in the recorderof deed’soffice in all
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the countiesin which said mortgagedpremiseslie; the recordingof which
shall be notice to all personsof the factsthereincontained,whenand only
when a memorandumof the said agreementshall be noted by the said
recorderof deedsuponthe marginof the recordof themortgageor mort-
gagesto bepostponed,giving thebookandpagewhereinanysuchpostpone-
mentagreementisrecorded,togetherwith thedateof suchrecording.

Foreachsuchnotationentereduponthe margin of therecordof a mort-
gage, the recorderof deedsshall be entitled to chargeand receivea fee [of
twenty-fivecentslasprescribedby lawforsatisfactionsofmortgages-.

All postponementsheretoforemadein conformity with the provisionsof
this section andthis amendmentare hereby validated. If the recorder of
deedsmicrofilmsmortgages,allpostponementsshall bebyeither-stipulat-ion,
agreementor other documentwhich shall be recordedwithouta marginal
notation.

Section2. Thisactshalltakeeffectimmediately.

APPROVED—The4thdayof October,A. D. 1989.

ROBERT P. CASEY


