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No. 1989-79

AN ACT

HB 540

Amending the act of December3, 1959 (P.L.1688, No.621), entitled, as
amended,“An actto promotethehealth,safetyandwelfareof thepeopleof
the Commonwealthby broadeningthe marketfor housingfor personsand
familiesof low andmoderateincomeandalleviatingshortagesthereof,and-by
assistingin theprovisionof housingfor elderlypersonsthroughthecreation:of
thePennsylvaniaHousingFinanceAgencyasa publiccorporationandgovern-
mentinstrumentality;providingfor theorganization,membershipandadmin-
istration of the agency, prescribingits general powersand duties and the
mannerin which its funds are kept andaudited,empoweringtheagencyto
makehousingloansto qualified mortgagorsuponthe securityof insuredand
uninsuredmortgages,definingqualifiedmortgagorsandprovidingfor priori-
ties amongtenantsin certain instances,prescribinginterestratesandother
termsof housingloans,permittingtheagencytoacquirerealor personalprop-
erty, permittingtheagencyto makeagreementswith financialinstitutions-and
Federalagencies,providingfor thepurchaseby personsof low andmoderate
incomeof housingunits,andapprovingthesaleof housingunits,permitting
theagencyto sellhousingloans,providingfor thepromulgationof regulations
and forms by the agency,prescribingpenaltiesfor furnishingfalseinforma-
tion, empoweringtheagencytoborrowmoneyuponits own creditby-the-issu-
anceandsaleof bondsandnotesandby giving securitytherefor, permitting
therefunding,redemptionandpurchaseof such obligationsby the agency,
prescribingremediesof holdersof suchbondsandnotes,exemptingbondsand
notesof theagency,theincometherefrom,andtheincomeandrevenuesof-the
agencyfromtaxation,excepttransfer,deathandgift taxes;makingsuchbonds
andnoteslegal investmentsfor certain purposes;and indicatinghow theact
shall becomeeffective,” continuingthe Homeowner’sEmergencyAssistance
programof thePennsylvaniaHousingFinanceAgency.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section411-C of the act of December3, 1959 (P.L.1688,
No.621), known asthe HousingFinanceAgencyLaw, addedDecember16,
1986(P.L.1666,No.189),isamendedto read:

Section 411-C. Expiration.—Thisarticle, otherthantheprovisionscon-
tainedin sections405-C(g)and406-CshallexpireDecember23, 1198911992,
exceptthatmortgageassistanceshallcontinueto be madeavailableto mort-
gagorswho weredeemedeligible for mortgageassistancepriorto theexpira-
tion of this articlein accordancewith thetermsofthis article.

Section 2. Thisactshall beretroactiveto December23, 1989, if enacted
afterDecember23, 1989.

Section3. Thisactshalltakeeffectimmediately.

APPROVED—The20thdayof December,A. D. 1989.

ROBERT P. CASEY


