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No. 1991-28

AN ACT

HB 1055

Amendingtheactof July 11, 1985 (P.L.209,No.54),entitled “An actauthoriz-
ing theincurringof debtfor thepurposeof financingtheFederalshareof con-
structionof interstatehighways,”increasingthedebtauthorization.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 1 of the act of July 11, 1985 (P.L.209,No.54),enti-
tled“An actauthorizingtheincurringof debtfor the purposeof financing
theFederalshareof constructionof interstatehighways,”amendedJuly 10,
1987 (P.L.293,No.51)andJune30, 1990 (P.L.271,No.65), is amendedto
read:
Section1. Authorizationto borrowfundsfor interstatehighwaysystem.

(a) Debt authorization.—TheGovernor, Auditor Generaland State
Treasurerareherebyauthorizedanddirectedto borrow, from timeto time,
in addition to any authorization heretoforeor hereafterenacted,on the
creditof theCommonwealth,moneynot exceedingin the aggregatethe sum
of [$421,000,000]$450,000,000, as may be found necessaryto financethe
Federalshareof constructionof interstatehighway systemprojectsas here-
tofore specifically itemizedin a capital budget.Notesor replacementnotes
shall be evidencedby one or more seriesof obligationsof the Common-
wealthandmay not exceed[five] six yearsfrom the dateof the obligation
first issuedto evidencethedebt.

(b) Appropriation.—Thenet proceedsof the sale of the obligations
authorizedin subsection(a) areherebyappropriatedfrom the CapitalFacili-
ties Fundtothe Departmentof Transportationto beusedby it exclusively to
defray the Federalshareof the costsof constructionof interstatehighway
systemprojectsasheretoforespecificallyitemizedin acapitalbudget.After
reservingor paying the expensesof the sale of the obligations,the State
Treasurershall payout to the Departmentof Transportationthe moneysas
requiredandcertifiedby it to belegaLly dueandpayable.

(c) Federalfunding.—TheSecretaryof Transportationshallcertify that
the projectsare eligible for funding under 23 U.S.C. § 115(6) (relating to
constructionby statesin advanceof apportionment).SuchFederalfundsas
arenecessaryto repaythecostsincurred in borrowingthe Federalshareof
theprojectsareherebyappropriated.Federalfundsreceivedunder23 U.S.C
§ 115(6)areto beusedexclusivelyfor thisprogram.

(d) Authorityto incurdebt.—
(1) In addition to the authoritygrantedin the Capital BudgetAct of

1985-1986,andsubjectto theprovisionsanddefinitionsof Article XVI-B
of the actof April 9, 1929 (P.L.343,No.176),knownasTheFiscal Code,
the principal amountof additionaldebt to be incurredduringthe 1985-
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1986 fiscal yearin the categoryof highwayprojectsfor capital projects
heretofore specifically itemized in a capital budget pursuant to
section7(a)(4)of Article VIII of theConstitutionof Pennsylvaniaandto
berepaidfromtheMotor LicenseFundshouldbe$29,500,000.

(2) Subjectto the overalldebtlimitation in subsection(a), the annual
amountof debtauthorizationfor eachof thefiscalyears1986-1987,1987-
1988,1988-1989,1989-1990[and], 1990-1991and 1991-1992shall befixed
in theCapitalBudgetAct enactedfor the specific fiscalyear.The annual
amountof authorityto incur debt shallbe fixed in legislationwhich spe-
cifically itemizestheconstructionof interstatehighwaysystemprojectsin
acapitalbudgetpursuanttosection 7(a)(4)of Article VIII of theConstitu-
tion of Pennsylvaniaand specificallyrequiresrepaymentfrom theMotor
LicenseFund.
(e) Appropriation from the Motor License Fund.—Fundsare hereby

appropriatedfrom the Motor LicenseFundto meetthe requirementsof this
act. The Governorshall issueexecutiveauthorizationsas requiredto pay
project,principalandinterestcosts.

Section2. Thisactshalltakeeffect immediately.

APPROVED—The5th dayofAugust,A. D. 1991.

ROBERT P. CASEY


