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RB 659

Amendingtheactof July 3, 1986 (P.L.396,No.86),entitled “An actrequiringnotice
of rateincreases,policy cancellationsand nonrenewalsby propertyand casualty
insurers,”further providingfor increasesin premium rates.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 1 of theactof July 3, 1986 (P.L.396,No.86),entitled
“An act requiring notice of rate -increases,policy cancellations and
nonrenewalsby propertyandcasualtyinsurers,”is amendedto read:
Section 1. Noticeof increasein premium.

Notwithstandinganyotherprovisionof law,apolicyof insurancecovering
commercialpropertyor casualtyrisksin this Commonwealthshall provide
[for not less than 60 days’ notice of intent to increasethe insured’s
renewal premium with 30 days’ notice of an estimate of the renewal
premium I for not lessthan 30 days’ advancenoticeto the namedinsured
ofan increasein renewalpremium.This section shall not apply to policies
written on aretrospectiverating plan.

Section2. Thisact shall takeeffect in 60 days.

APPROVED—The13th day of June,A.D. 1995.

THOMAS J. RIDGE


