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AN ACT

SB 429

Amendingtheactof December5, 1972 (P.L.1280, No.284),entitled“An actrelating
to securities;prohibiting fraudulentpractices in relation thereto; requiring the
registration of broker-dealers,agents,investment advisers,and securities; and
making uniform the law with referencethereto,” providing for the salariesof
commissioners;andmakingrepeals.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Theactof December5, 1972(P.L.1280,No.284),known as
the PennsylvaniaSecuritiesAct of 1972,is amendedby addinga sectionto
read:

Section601.1. Salariesof Commissioners.—(a)Thechairmanof the
commissionshall receivea salaryat the rate oftwenty-eightthousandfive
hundred dollars ($28,500) per annum. Each other member of the
commissionshallreceivea salaryat therateoftwenty-sixthousanddollars
($26,000)perannum.

(b) The commissionersshall receive annual cost-of-living increases
under section3(e) of the act of September30, 1983 (P.L.160, No.39),
knownas the “Public Official CompensationLaw.”

Section2. (a) Section 305of theactof April 9, 1929 (P.L. 177,No.175),
known as TheAdministrativeCodeof 1929,is repealed.

(b) The following acts and parts of acts are repealedinsofar as they
establishedsalaries for the chairman and membersof the Securities
Commission:

Act of September2, 1961 (P.L.1177,No.525),referredtoastheBoardand
CommissionCompensationLaw.

Section3(b.1)of the actof September30, 1983 (P.L.160,No.39),known
as thePublic Official CompensationLaw.

Section3. This act shall take effect immediately andbe applicableas
constitutionallypermissible.

APPRoVED—The7th day of May, A.D. 1998.

THOMAS J. RIDGE


