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No. 1998-53

AN ACT

HE 439

Amendingthe actof April 9, 1929 (P.L.343, No.176),entitled,asamended,“An act
relating to the financesof the Stategovernment;providing for the settlement,
assessment,collection, andlien of taxes,bonus,and all other accountsduethe
Commonwealth,thecollection andrecoveryof feesandother moneyor property
due or belonging to the Commonwealth,or any agency thereof, including
escheatedpropertyandthe proceedsof its sale,the custodyanddisbursementor
otherdispositionof fundsandsecuritiesbelonging to or in the possessionof the
Commonwealth,and the settlementof claims against the Commonwealth,the
resettlementof accountsandappealsto thecourts,refundsof moneyserroneously
paid to theCommonwealth,auditing the accountsof the Commonwealthand all
agenciesthereof, of all public officers collecting moneys payable to the
Commonwealth,or anyagencythereof,andall receiptsof appropriationsfrom the
Commonwealth,authorizingtheCommonwealthto issuetax anticipationnotesto
defraycurrentexpenses,implementing the provisionsof section7(a) of Article
VIII of theConstitutionof Pennsylvaniaauthorizingandrestrictingtheincurring
of certain debt and imposing penalties; affecting every department,board,
commission,andofficerof theStategovernment,everypolitical subdivisionof the
State,and certain officers of such subdivisions,everyperson,association,and
corporationrequiredto pay, assess,or collecttaxes,or to makereturnsor reports
under the lawsimposingtaxesfor Statepurposes,or to pay licensefeesor other
moneysto theCommonwealth,or anyagencythereof,everyStatedepositoryand
everydebtoror creditorof the Commonwealth,”further providing for investment
of moneysof the Commonwealth.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section301.1 of the act of April 9, 1929 (P.L,343,No.176),
known as TheFiscal Code,is amendedby addinga subsectionto read:

Section301.1. Investmentof Moneys._* * *

(i) (1) Notwithstandingsubsections(a) through (h), the Treasury
Departmentshall havethe exclusivemanagementandfull powerto invest
andreinvestthe moneysofanyfundasshall be accumulatedbeyondthe
ordinary needsofthe variousfundsand which are not authorizedby law
to be investedby anyboard, commissionorStateofficer,subject,however,
to the exercise of that degree of judgmentand care under the
circumstancesthenprevailing which personsof prudence,discretionand
intelligencewhoarefamiliar with suchmattersexercisein themanagement
of their own affairs not in regard to speculationbut in regardto the
permanentdispositionofthefunds,consideringtheprobableincometo be
derivedtherefromas well as the probablesafety of their capitaL The
TreasuryDepartmentshall havethepower to hold,purchase,sell, assign,
transferanddisposeofanysecuritiesandinvestmentsin anysuchfundas
wellastheproceedsofsuchinvestmentsandofthemoneybetstigirig--to-any
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suchfund.TheTreasuryDepartmentshall, throughtheGovernor,submit
to the General Assemblyannually, at the same time the Treasury
Departmentsubmitsits budgetcoveringadministrativeexpenses,a report
identjfying the nature and amount of all existing investmentsmade
pursuantto this section.

(2) Theauthorityto investor reinvestthe moneysofanyfundpursuant
to this subsection shall expire December 31, 2000. The Treasury
Departmentmaymaintain investmentspursuantto this subsectionwhich
are in existenceon the expirationdatein thisparagraphfor not morethan
two (2) yearsfollowingsuchexpirationdate.

Section2. Thisactshall take effect immediately.

APPROVED—The7th day of May, A.D. 1998. -

ThOMAS J. RIDGE


