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No. 2003-39

AN ACT

I-lB 1854

Amendingthe actof May 22, 1933 (P.L.853,No.155), entitled“An actrelating to
taxation;designatingthe subjects,propertyandpersonssubject to and exempt
from taxationfor all local purposes;providing for andregulatingthe assessment
andvaluationof persons,propertyandsubjectsof taxationfor countypurposes,
andfor theuseof thosemunicipalandquasi-municipalcorporationswhichlevy
their taxes on county assessmentsand valuations; amending,revising and
consolidatingthe law relating thereto; and repealingexisting laws,” further
providing for valuationof property.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section402 of the act of May 22, 1933 (P.L.853,No.155),
known as TheGeneralCountyAssessmentLaw, is amendedby addinga
subsectionto read:

Section402. Valuationof Property._** *

(c) (1) in arriving at theactual valueofreal property,the impactof
applicable rent restrictions, affordability requirementsor any other
relatedrestrictionsprescribedby anyFederalorStateprogramsshall be
considered.

(2) FederalorStateincometax creditswith respectto propertyshall
not beconsideredrealpropertyor incomeattributableto realproperty.

(3) Thissubsectionshall apply in all countiesand otherpolitical
subdivisionsin thisCommonwealth.

Section2. This actshalltakeeffect immediately.

APPROVED—The2nddayof December,AD. 2003.

EDWARD G. RENDELL


