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No. 2004-129

AN ACT

HB 595

Amendingtheact of December5, 1972(P.L.1280,No.284),entitled“An actrelating
to securities;prohibiting fraudulentpractices in relation thereto; requiring the
registrationof broker-dealers,agents, investmentadvisers, and securities; and
making uniform the law with referencethereto,” further providing for right of
commissiontobring actionsfor injunctionsandequitablerelief.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 509 of the act of December5, 1972 (P.L1280,
No.284),known asthe PennsylvaniaSecuritiesAct of 1972, is amendedby
addinga subsectionto read:

Section 509. Right of Commissionto Bring Actions for Injunction and
EquitableRelief; ClassActions;Contemptof CommissionOrders.__** *

(d) If the commissionprovideswork productor servicesto a receiver,
trusteeorconservatorappointedby a courtpursuantto subsection(a), the
court, upon petition by the commissionfor reimbursementof costsfor
providing such work product or services, may award the commission
reimbursementofall directcostsincurredinprovidingthe workproductor
servicesto the receiver,trusteeor conservatoraswell as a pro rataportion
of salariesofcommissionstaffwho were involvedin providing the work
productor services.Thisawardmaybemadefromfundsrecoveredby and
under the control of the receiver, trustee or conservatorwho holds the
fundsfor thebenefitof investors,providedthai the awardmaynotexceed
tenpercentofthefundsheld.Reimbursementsreceivedby thecommission
under this subsectionshall be treatedas moneysreceivedundersection
602.1.

Section2. Thisact shalltakeeffectin 60 days.

APPROVED—The23rddayof November,A.D. 2004.

EDWARD G. RENDELL


