
1626 Act 2006-187 LAWS OF PENNSYLVANIA

No. 2006-187

AN ACT
SB 1263

Amendingthe actof April 9, 1929 (P.L.343,No.176), entitled,asamended,“An act
relating to the finances of the State government;providing for the settlement,
assessment,collection, and lien of taxes,bonus, and all other accountsdue the
Commonwealth,thecollectionandrecoveryof feesandothermoneyor propertydue
or belonging to the Commonwealth,or any agencythereof, including escheated
property and the proceedsof its sale, the custody and disbursementor other
disposition of funds and securitiesbelonging to or in the possessionof the
Commonwealth, and the settlementof claims against the Commonwealth,the
resettlementof accountsandappealsto the courts, refundsof moneyserroneously
paid to the Commonwealth,auditing the accountsof the Commonwealthand all
agencies thereof, of all public officers collecting moneys payable to the
Commonwealth,or any agencythereof,and all receiptsof appropriationsfrom the
Commonwealth,authorizingthe Commonwealthto issue tax anticipationnotesto
defraycurrentexpenses,implementingthe provisionsof section7(a) of Article VIII
of the Constitution of Pennsylvaniaauthorizing and restricting the incurring of
certaindebtandimposingpenalties;affectingeverydepartment,board,commission,
andofficer of the State government,every political subdivision of the State, and
certain officers of such subdivisions, every person,association,and corporation
requiredto pay, assess,or collecttaxes,or to makereturnsorreportsunderthe laws
imposing taxesfor State purposes,or to pay licensefeesor other moneysto the
Conunonwealth,or any agencythereof, everyState depositoryandeverydebtoror
creditor of the Commonwealth,” further providing, in abandonedand unclaimed
property,for propertysubjectto custodyandcontrolof Commonwealth.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section1301.2of theactof April 9, 1929 (P.L.343,No.176),
knownas TheFiscalCode,is amendedby addinga subsectionto read:

Section 1301.2. Property Subject to Custody and Control of the
Commonwealth.__** *

(c) Anypropertypresumedto beabandonedandunclaimedunder this
article that is heldby a rural electriccooperativeorganizedor qualified to
do businessin this Commonwealthunder 15 Pa.CS. Ch. 73 (relating to
electric cooperativecorporations) may, at the discretion of the rural
electriccooperative,beretainedandusedby the rural electric cooperative
~fthe property is used within the rural electric cooperative’sservice
territory for energy assistance,educational or civic purposes under a
programadoptedbythe boardofdirectorsofthe rural electriccooperative.
The rural electriccooperativeshall complywith thereporting requirements
ofthis act with respectto suchpropertyandshall include with its reporta
certificate of compliance with the provisions of this subsectionthat is
signedbythechiefexecutiveofficer oftherural electriccooperative.



SESSIONOF2006

Section2. Thisactshalltakeeffect in 60 days.

APPROVED—The29th dayof November,A.D. 2006.
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