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At a GeneralAssembly begunand holdenat Philadelphia,
thefourteenthdayof October,A. D. 1708,andcontirn~edby ad-
journmentsuntil the first day of October,1709, the following
actswerepassed:

OFIAPTER OLXVI.

AN ACT FOR ASCERTAINING THE RATES OF MONEY FOR PAYMENT OF
DEBTS AND PREVENTING EXACTIONSON CONTRACTSAND BARGAINS
MADE BEFORE THE FIRST DAY OF MAY, IN THIS PRESENT YEAR
ONE THOUSAND SEVEN HUNDRED AND NINE.

Whereasfor the betterenforcingof our gracioussovereign
the Queen’sroyal proclamation,datedthe eighteenthday of
June,one thousand seven hundred and four, for reducing
foreigncoinsto thesamecurrentratewithin all hercoloniesor
plantationsin theseparts,by a statutemadein the sixthyear
of her reign, entitled “An actfor ascertainingthe ratesof for-
eigncoinsin HerMajesty’sPlantationsin America,”all persons
within the saidcoloniesor plantationsareforbidden,afterthe
first dayof May in theyearof ourLord onethousandsevenhun-
dredand nine,for the dischargeof any contractsto be there’
aftermade,to account,receive,takeor payanyof the several
speciesof foreign silver coins mentionedin the said proclama-
tion, at any greateror higher ratesthan arethereinallowed
andsettled;accordingto which rates,piecesof eightof Seville,
Pillar and Mexico of full weight,which, accordingto thepres-
ent currencyof moneyin this province,passat eight shillings
each,shallthenbe takenandaccountedfor thedischargeof the
aforesaidcontractsat six shillings and no more; whereUP0I~
it is manifestthat thesamepieceswill fall one-fourthpart in
theirdenomination,notwithstandingin themselvestheyretain
thesameintrinsicvalue.

And whereasit is most evident that the general known
standardof the value of all goodsand merchandisesto be
boughtand sold is, in most civilized nations,the quantity of
silverthat is to bepaidfor them,which valuecannotreally in
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itself be raisedor diminishedby the differenceof namesaffixed
to it, so that thesamepieceof eightof full weight whencalled
six shillings only is of no lessvalue in itself than it is when
calledeight shillings, but ought to purchasethe samequantity
of goods,at the sametimeby whatsoevernameit maybetaken;
andthereforeall goodsandmerchandisesought to fall in price
or denominationof value,in proportionto thealterationin the
denominationof money,becauseeverypersonwho sells goods
at one-fourthpart lower in the nameor denominationof the
price, after the said first day of May, will havein reality the
sameintrinsic value andweightof silver for his goods, ashe
would have in casehe hadsold the samefor one-fourthpart
morein money.atthepresentcurrency.

Now forasmuchas divers personsin this province without
dueconsiderationof the real differenceof money,maypropose
to makeadvantageto themselves,by meansof the saidact in
forcing their debtors,after the said first day of May, to dis-
chargetheir debtsheretoforecontractedaccordingto therates
in the saidproclamationmentioned,by which they would re-
ceive one-thirdpart morein the quantity of silver than,at the
time of the contract,was understoodor intended. And some
personssincetheyhadnotice of the saidact, havelent money
at the ratesnow current, but havetaken obligationsfor pay-
ment thereofatthe ratesprescribedby the saidproclamation,
whichis sufferedto beexactedeitherupon thoseobligationsor
anyothercontractsor bargainsthat ought to be dischargedac-
cordingto thepresentcurrencywill prove injuriousandoppres-
siveto thedebtors.

Thereforefor preventiontherof:
[SectionI.] Be it enactedby CharlesGookin,Esquire,by the

‘~ueen’~royal approbationLieutenant-GovernorunderWilliam
Penn, ~squire, Proprietor and Governor-in-Chiefof this Pro-
vince of Pennsylvania,etc., by and with the adviceandcon-
sentof the freemenof the saidProvincein GeneralAssembly
met, andby [the] authority of the same, That if any person
Within this province,from andafter the saidfirst dayof May,
for the paymentof moneylent or goodssold, or for the dis-
chargeof any penaltiesor duties accruedor fees,salariesor
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otherperquisitessettledby law andthendue,or anycontracts
or bargainsmadein this province,beforethesaidfirst day of
May, shallaccount,takeor receiveanyof theseveralspeciesof
foreignsilver coinsmentionedin the saidproclamationexcept
Peru’s at any otherratethanat nineshillings and onepenny
by the ounceTroy-weight, either by the single ounceor in
greaterquantities,andfor any sum undera pieceof eight at
five pencehalfpennyeachpennyweight,andthesaidPeru’sat
theratesthey nowpass; everypersonsoaccounting,taking or
receivingthe samecontraryto the directionsof this act shall
forfeit the sum of ten poundsfor every suchoffense, to the
partygrievedorto suchotherpersonor personsasshallsuefor
the same,to be recoveredwith full costsof suit by action of
debt,bill, plaint or informationin any court of recordwithin
this province,wheresuchoffenseshall be committed;andthe
debtorshallbe dischargedof whatthe creditorshall requireor
endeavorto exact,over andabovethe ratesherebyprescribed
for paymentof the said former contractsor bargains. And
that all officers’ fees,salariesandotherperquisites,workmen’s
and laborers’ wagesand prices of commodities or manufac-
tures,that havefor anynumberof yearspassedbeenfixed and
generallyknown,shall afterthe saidfirst day of May abatelu
proportionto the afore-mentionedfall in the denominationof
money,forwhichsaidfees,salariesandotherperquisites,wages,
commoditiesandmanufactures,no personshallpresumeto de-
mand,takeor receivein theratesof moneyestablishedby the
saidproclamationsanymorethanthree-fourthspartofthesum
in pounds,shillingsandpencewhich heor shehasbeenhereto-
fore accustomedto demand,takeand receive in the present
currencyof money. And thatthepricesof all goods,commodi-
ties, waresand merchandisewhatsoevershall be computedat
three-fourthspart of the sum and no more, which the seller
would havetakenfor themaccordingto theratesof thepresent
currency,if no changehad beenmadethereinby virtue of the
said proclamationandactof parliament.

Providedalways, Thatnothinghereincontainedshallextend
or be construedto compel everypersonto receivemoneyac-
cordingto thepresentcurrency,for thedischargeof any rentS
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reservedor contractsor bargainsmadeuponsalesof landsor
goods, for which money or other effects are really andtruly
agreedto bepaidor delivered,after the saidactof parliament
takeseffect,at the ratestherebydirected,or in sterlingmoney
of GreatBritain.

[SectionIL] And beit furtherenactedby theauthorityafore-
said, That for renderingpaymentsaccordingto the ratesen-
joined by the said proclamationmore easyand expeditious,
thereshallbesetsof weightsof all sortsnecessary,exactlypro-
portioned, according to the said rates, from one halfpenny
worth of silver to any sum that shall be thought fit, which
weightsshallbe preparedandsoldby PeterStretchandGeorge
Plumly of Philadelphia,whoshallstamptheir respectivemarks
thereonandbe accountablefor their exactness;andfor seven
such weights,betweenonehalfpennyin valueand six pence
inclusive,theyshall receivetwo pencefor eachweight;andfor
sevenconvenientweightsbetweeneight penceandtwenty shil-
lings inclusive,theyshall receivefour shillings andonepenny,
or five shillings and three pencefor all the said fourteen
Weightsandno more.

PassedApril 30, 1709. Repealedby the Queenin Council, February
20, 1713-14. SeeAppendixIII, SectionII.

CHAPTER CLXVII.

[AN] ACT FOR THE BETTER ENABLING OF DIVERS INHABITANTS OF
THE PROVINCE OF PENNSYLVANIA [TO HOLD] AND ENJOY LANDS,
TENE~MENTS AND PLAN]TATIONS IN THE SAME PROVINCE.

Whereasby the royal charterto theproprietary,for thispro-
vince, licenseis grantedto all such as are not specially for-
bidden to transport themse~lvesandf]amilies unto the said
province, in suchshipping as,by the laws of [England], they
ought to use, and[fitting provision,] paying only the customs
thereforedue; and [hereto settle themselves,]dwell and in-
habit,andplant for thepublic andtheir ownprivateadvantage.
Andby thesamecharter,the said[proprietary]hasfull and[ab-


