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sixty-six, asincorporatesthe township of Pas~yunkwith the
city of Philadelphia,the district of Southwarkandthe town-
ships of Moyamensingand Northern Liberties is hereby re-
pealedandmadevoid.

PassedMarch 25, 1182. RecordedL. B. No. 1, p. 486,etc.,Seethe
Act o~AssemblypassedMarch 27, 1789, Chapter1410; June13, 1836,
P. L 541.

CHAPTER CMLXIII.

AN ACT TO INCORPORATETH~SUBSCRIBERSTOTHE BANK OF NORTH

AMERICA.

(SectionI, P. L.) Whereas,the tTnited Statesin Congress
assembled,from a convictionof thesupportwhich thefinances
of the United Stateswould receivefrom the establishmentof
a nationalbank, passedan ordinanceto incorporatethe sub-
scribersfor this purpose,by thenameandstyleof “The Presi-
dent,DirectorsandCompanyof theBankof NorthAmerica:”

And whereas,the presidentand directorsof the said bank
haveapplied to this housefor a similar act of incorporation,
w]iich requestit isproperandreasonableto grant:

[SectionI.] (SectionII, P.L.) Be it thereforeenactedandit
is herebyenactedby theRepresentativesof theFreemenof the
Commonwealthof Pennsylvaniain GeneralAssemblymet, and
by the authority of the same, Thatthosewho are, and those
who shall becomesubscribersto the saidbank, beand forever
hereaftershallbea corporationand bodypolitic to all intents
andpurposes~,by thenameandstyleof “ThePresident,Direct-
orsandCompanyof theBankof 1~TorthAmerica.”

[Section II.] (SectionIII, P. L.) And be it further enacted
bytheauthorityaforesaid,Thatthesaidcorporationarehereby
declaredandmadeableandcapablein law to have,purchase,
receive,possess,enjoyandretain lands,rents,tenements,here-
ditaments,goods,chattelsand effectsof what kind, natureor
quality soever,to theamountof tenmillions of Spanishsilver
milled dollars, and no more. And also to sell, grant, demise,
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alien, or disposeof the samelands,rents,tenements,heredita-
ments,goods,chattelsandeffects.

[SectionIII.] (SectionIV, P. L.) And be it furthe~enacted
by the authority aforesaid,That the said corporationbe and
shallbe foreverhereafterableand capablein law to ~ueand
be sued,pleadandbeimpleaded,answerandbeansweredunto,
defendand be defendedin courtsof recordor any otherplace
whatsoever,and to do and executeall and singular other
mattersandthings,that to themshall or may appertainto do.

[Section IV.] (SectionV, P. L.) And be it further enacted
by theauthorityaforesaid,That for thewell governingof the
said corporationand the ordering of their affairs they shall
have such officers as they shall hereafterdirect or appoint:
Providednevertheless,Thattwelvedirectors,oneof whomshall
be thepresidentof the corporation,be of the numberof their
officers.

[SectionV.] (SectionVI, P. L.) And be it further enacted
by theauthorityaforesaid,ThatThomasWilling bethepresent
president,andthatthesaidThomasWilling andThomasFitz-
simons, John Maxwell Nesbitt, JamesWilson, Henry Hill,
Samuel Osgood, CadwaliaderMorris, Samuel Inglis, Samuel
Meredith, William Bingham, Timothy Matlack and Andrew
Caidwell be thepresentdirectorsof the said corporation,and
shall so continueuntil anotherpresidentandother directors
shall be chosen,accordingto thelaws and regulationsof the
saidcorporation.

[SectionVI.] (SectionVII, P. L.) And be it furtherenacted
by the authority aforesaid, That the presidentand directors
of thesaidcorporationshallbecapableof exercisingsuchpow-
ers for the well governingand orderingof the affairs of the
said corporationand of holding suchoccasionalmeetingsfor
thatpurposeasshall bedescribed,fixed anddeterminedby the
laws~regulationsandordinancesof thesaidcorporation.

[Section VII.] (SectionVIII, P. L.) And be it further en-
acted by the authority aforesaid, That the said corporation
may make,ordain, establishand put i~iexecutionsuchlaws,
ordinancesand regulationsas shall seem necessaryand con-
venientfor the governmentof the saidcorporation.
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(SectionIX, P. L.) Providedalways, That nothing herein-
before containedshall be construedto authorizethe said cor-
porationtoexercisea~ypowersin this staterepugnantto the
laws or constitutionthereof.

[SectionVIII.] (SectionX, P. L.) And be it further enacted
by theauthorityaforesaid, Thatthesaidcorporationshallhave
full power andauthority to make, have and use a common
seal, with such device and inscription as they shall think
proper,andthesameto break,alterandrenewattheirpleasure.

[SectionIX.] (SectionXI, P. L.) And be it further enacted
by theauthorityaforesaid,Thatthis actshallbeconstruedand
takenmostfavorablyandbeneficiallyfor the saidcorporation.

PassedApril 1, 1782. RecordedL.. B. No. 1, p. 484, etc. The Act
in the text wasrepealedby theAct of AssemblypassedSeptember
13, 1785, Chapter1178, and was revived by the Act of Assembly
passedMarch 17, 1787, Chapter1278.

CHAPTER CMLXIV.

AN ACT TO VEST CERTAIN POWERS IN THE PRESIDENT OF THIS
STATE, TOGETHER WITH THE OTHER OFFICERSTHEREIN NAMED,
AND FOR OTHERPURPOSESTHEREIN MENTIONED.

(Section1, P. L.) Whereasmanydelayshavebeenoccasioned
in transactingthe businessof the land office of this stateby
reasonof doubtswhich remainedwith the different officers,
touching their power of determiningmany controversieson
caveats,which standundeterminedon thebooksof said office,
as-well asa greatvarietyof othercasestouchingescheats,war-
rants grantedto agree,rights of pre-emption,promisesand
other imperfecttitles:

(SectionII, P. L.) For remedywhereof:
[Section I.] Be it enactedby the Representativesof the

Freemenof the Commonwealthof Pennsylvaniain General
Assembly met, and by the authority of the same, That the
presidentor vice-presidentanda memberof the supremeex-
ecutive council, appointedby the council for that purpose,to-
getherwith thesecretaryoftheland office, the receiver-general


