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andthat seventhousandthreehundredandeighty-eightof the
said blanksshall beput into the wheel containingthe prizes
of the third classandbeing well mixed with the saidprizes
shallbedrawnwith them,andthat eight thousandonehundred
andeighty-five of the said blanksshall beput into the wheel
containingthe prizesof the fourth classandbeingwell mixed
with the said prizes shall be drawn with them, anything in
the actto which this is a supplementto the contrarynotwith-
standing.

PassedFebruaryZ7, 1786. RecordedL. B. No. 3, p. 7O~etc.

CHAPTER MCCI.

AN ACT FOR INCORPORATING THE SOCIETY KNOWN BY THE NAME
AND STYLE OF THE MUTUAL ASSURANCECOMPANY FOR INSURING
HOUSES FROM LOSS BY FIRE, TO RATIFY AND CONFIRM THE
ARTICLES OF AGREEMENT OF THE CONTRIBUTORS AND TO EN-
ABLE THEM TO MAKE SUITABLE BY-LAWS FOR THE BETTER MAN-
AGEMENT AND PROSECUTION OPTHEIR. SAID DESIGN.

(SectionT. P.L.) Whereasanumberof personsfor their own
mutual security and for the commonsecurityand advantage
of their fellow citizensand othershaveby certain articlesof
agreementbearingdatethe twenty-first dayof Octoberin the
yearof our Lord one thousandsevenhundredandeighty-four
formedandenteredinto a society for theinsuranceof houses
from loss by fire upon the most equalterms apart from all
‘views of privateor separategain or interest:

And whereasit hasbeenfound by experiencethat the said
designsofar asit hathbeenalreadycarried into execution~ias
proved very useful and advantageousto the adventurers
therein.

And whereasthe membersof the said. societyin order to
enablethem to prosecutethe said designin a mannermore
extensively beneficial to the public and more ‘effectually to
securethe interestof all personsconcernedaredesirousthat
the membersforming the saidsocietymaybeincorporatedand



152 The Statutesat Large of Pennsylvania. [1786

madea body politic in law andthat the covenantsandagree-
mentsmutually madeandenteredinto betweenthem may be
ratified andconfirmedby anactof the legislature.

[Section I.] (SectionII. P.L.) Be it thereforeenactedand~
it is herebyenactedby the Representativesof the Freemenof
the Commonwealthof Pennsylvaniain GeneralAssemblymet
and by the authority of the same,That all and every person
and personswho have heretoforesubscribedthe said recited
articlesof agreementby him, her or themselves,or by his, heror
their attorneyor agentandeachandeveryonewho shallhere-
after in like mannersubscribethe sameor shall at anytime
or times hereafter insure in or with the said society their
respectiveheirs, de-visees,andassigns,shall be and theyand
every of them are herebydeclaredto be membersof the said
society and are herebymadea body politic and corporatein
law to all intents andpurposesand shall have perpetualsuc-
cessionandmay sueandbe sued,pleadand beimpleadedby
the name of the Mutual AssuranceCompany for insuring
Housesfrom Loss by Fire in all courts of judicaturewithin
this state andby that nameshall and may lend any sum or
sumsof moneybelonging to the saidmembersto suchperson
or persons,bodiespolitic or corporateas may be willing to
borrow the sameon such securitiesand in the mannerherein-
after directedandthe saidcorporationareherebyempowered
to haveandto useonecommonseal in all their affairs.

[Section II.] (Section III. P.L.) And be it further enacted
by the authority aforesaid,That all andeverymortgage,bond,
bill, andothersecuritiesfor moneyslent which havebeenhere-
tofore takenin the namesof the trusteesof the said society
or in the nameof the treasurerthereofshall andmaybe sued
for andrecoveredin the nameof the Mutual AssuranceCom-
panyfor insuring Housesfrom Loss by Fire in as full, ample
andeffectualmanneras if the saidmortgages,bonds,bills and
other securitieshad beenandwere takenin that nameany-
thing in the said securitiescontraryin anywisenotwithstand-
ing. .

• (Section IV. P.L.) And whereasthe said society did on the
6rst Monday in Octoberlast in pursuanëeof the saidarticles
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of agreementelectMatthew Clarkson,William Craig,Benja~iin
Wynkoop,JohnPhillips, JohnClementStocker,ThomasFrank-
lin, IsaacJones,JohnHarrison,JosephSims,Phillip Wager,
JamesCooper,Presley Blackiston, and John Wharton to be
trusteesfor the ensuingyear.

[Section III.] (SectionV. P.L.) Be it thereforeenactedby
the authority aforesaid,That the saidMatthew Clarkson,Wil-
liam Craig, BenjaminWynkoop, John Phillips, JohnClement
Stocker,ThomasFranklin, IsaacJones,JohnHarrison,Joseph
Sims, Philip Wager, JamesCooper, PresleyBlackiston, and
JohnWharton, shall beandcontinue [to be] trusteesof the
said society until the first Monday in Octobernext after the
publicationof this actanduntil othersshallbeduly chosenin
their room, which saidtrusteesandall trusteeshereafterto be
chosenby virtue of this act or amajority of them.are hereby
empoweredto provideasealfor the saidsocietyandto change
andalterthesameif theyshall seeoccasionandalsoto appoint
oneor more clerks, surveyors,messengersandother servants
andtheir respectivefeesandSalariesas theyshallthink proper
andto take such securities from them as they shall think
sufficient for the duedischargeof their respectivet±ustsand
they, the said trustees,shall andmay also from time to time
direct and orderthe making andgiving out policies anddis-
poseof, placeout, takein, secureandimprovethe stockof the
said society,and the interest, profit andproducethereof for
defraying the contingentchargesof the saidsocietyandsatis~
fying all such lossesanddamagesasshall or may happenin
or to the same,andshall and may alsoprovide books of ac-
countsandall otherthingsneedfulandrequisitefor the affairs
thereof,and the said trusteesshall andmay and are hereby
empoweredto suspendandremoveall andany of the officers
andservantsaforesaidas they shall seecauseandfrom time
to time supply any vacancywhich shall happenon the death
or removal of them or anyof them, andthe said trusteesare
herebyempoweredto do, perform and execute,all other acts,
mattersandthings, needful,incidentor relativeto thepremises
or any of them which they shall think fit andreasonableac-
cordingto thetenor andtrue intent andmeaningof this act.
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[SectionIV.] (SectionV. P. L.) [sic] And be it furtheren-
actedby theauthorityaforesaid,That thereshallbeageneral
meetingof membersof the societyaforesaidonthe first Monday
in Octoberin everyyearor oftenerif the trusteesfor the time
beingor amajority of themshall think fit or if twentymembers
insuring to thevalueof tenthousandpoundsor upwardsshall
require the same,of which generalmeetingsand of themat-
terstherein intendedto be moved, proposedandtransacted,
public notice shallbe givenby the saidtrusteesat leastseven
days before the time of suchmeetingsin some public news-
paper,ornewspapersin thecity of Philadelphiawhenandwhere
all the said membersshall havefull right and liberty to be
presentandbe capableof acting andmanagingthe affairs of
thesaidsocietythat shallthencomebeforethemandtheyshall
begin an hour at least after the time appointed for meeting
andshall choosea chairmanby amajority of votes by tickets
in writing andaftersuchchoiceshall continueon thebusiness
proposedone hour or longer beforeany determinationshall
be hadthereon. And if any chairmanshall refuseor neglect
to put or offer to the considerationanddeterminationof the
saidmembersso metanyquestionor matterwhich shall then
andtherebe proposed,secondedandinsistedott thenthe said
membersshallandtheyareherebyempoweredin like manner
to chooseanotherchairmanin the room of him so refusingor
neglectingandthesaidmembersat everysuchgeneralmeeting
shall and may andthey are hereby empoweredto consider,
treat,anddetermine,of andconcerningall or everythematters
andthingsrelating to the prudentand just managementand
goodorder of the saidsociety andto establishandconfirm all
sucharticles andrules as havebeenheretoforeagreedto and
not ratified andconfirmedby this act, to alter and amendthe
sameandto makeand.establishany otheradditionalrulesand
articlesfor thebetterandmoreperfectprosecutionof thetrue
intent anddesignof thesaidsociety. At all whichmeetingsthe
determinationof a majority of the memberspresentshall be
conclusiveandbinding onthewholesociety. Providedalways,
That thesaidrules andarticlesbe not consistentwith or con-
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trary to theregulationsandestablishmentsmadeanddeclared
by this act.

[SectionV.] (SectionIlL P.L.) And be it further enacted
by the authority aforesaid,That at the said generalmeeting
in the month of Octoberyearly andevery yearthe saidmem-
berswho shall be presentshall chooseby tickets in writing
thirteen personsout of their own body to be thetrusteesand
one otherpersonto be the treasurerfor the ensuingyearand
thesaidelectionshallbeginon thesaidfirst Mondayin October
andbecontinuedby adjournmentif necessaryfrom dayto day
until thememberswho shall attendshall havevoted andthat
the Trusteesof the precedingyearshall app~ointtwo of their
own body with three othermemberswho are not trusteesto
be the judgesof the election, who shallunder their handsor
thehandsof amajor partof themreport the namesof theper-
sonsduly electedtrusteesand treasurerrespectivelyfor the
ensuingyearto the generalmeetingandwhenthe saidelection
is over andthereport aforesaidso madethe memberspresent
may proceedto businessand not before.

[SectionVI.] (SectionVII. P.L.) And be it furtherenacted
by the authority aforesaid,That GeorgeEmlen shall be the
treasurerto thesaidsocietyfor the presentyearandshallcon-
tinue in his said office until the first Mondayin Octobernext
ensuingthe publicationof this act anduntil anothershallbe
chosenin his stead,which treasurerand all othertreasurers
to’ be electedby virtue of this act shall havethe custodyof
the cash,securitiesanddeedsbelongingto the saidsociety,and
shall from time to time pay anddeliver the sameand every
of them to suchpersonsas the trusteesfor the time being
or amajority of themshall by their ordersdirect andappoint
which said ordersshall be good vouchersto indemnify him
andshall havepower and he is herebyenjoinedandrequired
to give sufficient releasesanddischargesof anysum or sums
of money which shall bepaid on anymortgage,bond,bill or
other security andwithin onemonth after requestto acknow-
ledgethe sameon recordif suchpaymentshall be on amort-
gage,under the penalty of forfeiting andpayingany sum of
moneynot exceedingthe mortgagemoneyto be recoveredin
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a court of justiceby bill plaint or information, and shallalso
keepregularandfair books of accountsof all cash,securities,
deeds,writings andotherthingsby him receivedor committed
to his careandcustodyandof all cash,securities,deeds,writ-
ings, andotherthingsandeffects by him paid or deliveredas
aforesaid,andthatsuchtreasurerbeforeheenterson theduties
of his office shall give suchsecurityto the said corporationin
the nameaforesaidfor the due andfaithful dischargeof his
trustandfor accountingfor and deliveringup to his successor
in saidoffice all suchmoneys,securities,deeds,writings andef-
fects as shall have cometo his handsor custody,and which
shall not havebeenpaid or deliveredupon dischargeof any
mortgageas aforesaidor by orderof the trusteesas aforesaid,
as the saidtrusteesor a majority of them shall direct andre-
quire,which securitythesaidtrusteesareherebyenjoinedand
requiredto seeduly givenandexecutedandrecordedin theof-
fice for recordingof deedsfor thecounty of Philadelphiabefore
anysuchtreasurersoelectedshallenteruponhis saidoffice and
beforehe shall receiveany of the cash,securities,deeds~,writ-
ings, or othereffects aforesaid,and if throughthe default or
neglectof the saidtrustees,securityshallnot begivenby such
treasureras aforesaidthe said Trusteesshall be accountable
for his conductanddemeanorin saidoffice andmakegood to
andindemnify all andeveryof thesaidmemberswho shallsus-
tain anydamagefor wantthereof.

[Section VII.] (SectionVIII. P.L.) And be it further en-
acted by the authority aforesaid,That the said trusteesshall
meetwhenand whereandas oftenas they shallthink proper
but at least oncein every month on the secondWednesdayin
eachmonth and being a majority at leastthey shall andmay
enterupon, order, direct and dispatchall such mattersand
thingsrelating to the office of insuranceasshallproperly come
before them and such their proceedingsshall be good and
valid in all the affairs and businessof the said society that
shallbecommittedto their managementby themembersafore-
said from time to time at their generalmeeting and in case
any of the trusteesor treasurerhereafterto be electedshall
happen‘to die, removeout of the stateor shall refuseor neglect



1786] The Statutesat Large of Pennsylvania. 157

to actastrusteeor trusteesor treasureror shallfor two calen-
der monthswholly omit andneglectto attendthe affairs and
businessof thesaidsociety,thenand in suchcasethe‘trustees
for thetime being or a majority of them may chooseanother
trusteeor trusteesor treasurerin the room andsteadof such
who shall die, removeor refuseor neglectt& actas aforesaid.
Providednevertheless,that all the trusteesacting andin office
shall havedue andpreviousnotice of such intendedelection
andsuch choicebeing confirmed by a secondmeeting of the
saidtrusteesthe personor personsso electedshallbe thetrus-
teeor trusteesor treasurerrespectivelyuntil the next annual
meetingand election.

[SectionVIII.] (SectionIX. P.L.) And beit furtherenacted
by the authority aforesaid,That the trusteesaforesaidfor the
‘time being or the majority of them shall andmay andthey
are herebyempoweredto lend, advanceand lay out on mort-
gageof housesand landsandotherreal estatesuchsum and
sumsof moneyas from time to time they shall think fit. So
alwaysandprovided that upon all suchloans the resolutions
andordersof the trusteesthereuponbehadandmadeat two
severalmonthly meetingsor boards of a major part at least
of all the trusteesandso thatthe titles andconveyancesre-
lating to suchloansbe first approvedof by counsellearnedin
the law.

[SectionIX.] (SectionX. P.L.) And be it further enacted
by the authority aforesaid,That the saidtrusteesshallalways
standandbe indemnified andsavedharmlessby the saidmem-
bers in and for their giving out and signingpolicies of insur-
ance andall their other lawful acts,deedsand transactions
done and performedin pursuanceof ‘this act and the stock,
securitiesandjoint effectsof ‘the saidmembersshall in the first
placebe appropriatedto exonerateand discharge,indemnify
and saveharmlessthe said trusteesandevery of them of and
from all suchcosts,charges,damagesandexpenseswhich shall
or may happento arise or which they or any of them shall
reasonablyexpendor sustainfor or concerningthetrust afore-
said nor shall any of the said ‘trusteesbe answerablefor or
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chargedwith the defaults,neglects,andmisdeedsof the others
of them.

PaesedFebruary27, 1786. RecordedL. B. No. 8, p. 71, etc.

CHAPTER MCCII.

AN ACT FOR THE FURTHER RELIEF OF THE PUBLIC’ CREDITORS
WHO ARE CITIZENS OF THIS STATE BY RECEIVING ON LOAN CER-
TAIN DEBTS OF THE UNITED STATES OF AMERICA AND FOR FUND-
ING THE SAME AND FOR PAYING THE ANNUAL INTERESTOF SUCH
LOANS AND THE INTEREST OF CERTAIN DEBTS OF THIS STATE
EVERY SIX MONTHS.

(SectionI. P.L.) Whereasby anactof the generalassembly
of this commonwealthpassedon the sixteenthday of March
in theyearof ourLord onethousandsevenhundredandeighty-
five, entitled “An act for furnishing the quotaof this state
towardspayingthe annualinterest‘of the debtsof the United
Statesandfor funding andpaying the interestof the public
debtsof this Sta’te,”~provisionwasmadeamongstotherthings
for enablingthe continentalloan officer in this stateto pay
the annualinterest of certaindebtsof the United Statesdue
to thecitizensof ‘this stateonthe certificatesin the saidactset
forth anddescribed.

And whereasthe United Statesin CongressAssembledby
act bearingdatethe twenty-seventhday of Septemberin the
year of our Lord one thousandsevenhundredandeighty-five
have made such regulationsconcerningthe paymentof the
saidinterestasto renderit expedientto continue‘the payment
of the samein the mannerdirectedby the aforesaidactof this
state.

And whereasit is just andproper ‘that thepatriotic citizens
of this state who in the late arduousconflict yielded tbe1r
propertyandtheirpersonalservicesto the public useandthere-
by eminently contributed to the establishmentof the peace,
liberty and safety of ‘the United Statesof America should be

1. Chapter1157.


